Pravin R. Rathi & Associates
Rathi Nagar, Behind Mahindra Children Traffic Park,
Behind Tupsakhre Lawns, Nashik 422 002

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF ASHOKA PURESTUDY TECHNOLOGIES PRIVATE
LIMITED

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Ashoka
Purestudy Technologies Private Limited. (“the Company”), which comprise
the balance sheet as at 31st March 2024, the statement of Profit and Loss,
statement of changes in equity and statement of cash flows for the year then

ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the
information required by the Companies Act, 2013 in the manner so required
and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at
March 31, 2024, and its loss, other comprehensive income, changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our Opinion.

Other Information

The Company’s Board of Directors is responsible for the other information. The
other information comprises information included in Board of Directors Report
in the Annual Report for the year ended March 31, 2024 but doei‘”

the financial statements and our auditor’s report thereon. Ougpin 3
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information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If, based on the
work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to
- report in this regard.

Responsibility of Management and Those Charged with Governance for
the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in
section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the
preparation of these financial statements that give a true and fair view of the
financial position and financial performance of the Company in accordance with
the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error. |

In preparing the financial statements, the Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s
financial reporting process.

Auditors Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a materlal

misstatement when it exists. Misstatements can arise from fraud. ot-=rrorand
are considered material if, individually or in the aggre_e«R_ ey —chu
reasonably be expected to influence the economic decisiong
the basis of these financial statements.



As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such
controls.

o Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

e Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement tgg‘lﬁ\gg
complied with relevant ethical requirements regarding ind |
communicate with them all relationships and other
reasonably be thought to bear on our independence, an
related safeguards.
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Report on Other Legal and Regulatory Requirements

1.As required by the Companies (Auditor's Report) Order, 2020 ("the Order")
issued by the Central Government in terms of Section 143(11) of the Act, a
statement on the matters specified in paragraphs 3 and 4 of the Order, is
given in “Annexure A", :

2.As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes
of our audit.

(b) In our opinion, proper books of account as required by law have been
kept by the company so far as it appears from our examination of those
books.

(c) The Balance Sheet, the Statement of Profit and Loss, the S_tatement of
Changes in Equity and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account.

(d)In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014,

(e) On the basis of the written representations received from the directors as
on 31t March, 2024 taken on record by the Board of Directors, none of
the directors is disqualified as on 315 March, 2024 from being appointed
as a director in terms of Section 164(2) of the Act. S

(f) With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of
such controls, refer to our separate report in “"Annexure B”. Our report
expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial
reporting; I

(g9) In our opinion, the managerial remuneration for the year ended March 31,
2024 has been paid/provided by the Company to its director in
accordance with the provisions of section 197 read with Schedule V to

the Act.

(h) With respect to the other matters to be included in the AugibarisiRepd:
in accordance with Ruie 11 of the Companies (Audit arfdsi W"’w
2014, in our opinion and to the best of our Informatiqnp anEf2 @&'ﬁg}@*).—
the explanations given to us: ' e
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i. The Company does not have any pending I:tlgatlons which would
impact its financial position.

ii. The Company has made provision, as required under the applicable
law or accounting standards, for material foreseeable losses, if any,
on long-term contracts including derivative contracts. - Refer Note
22 to the financial statements.

iii., There were no amounts which were required to be transferred to
the Investor Education and Protection Fund by the Company.

iv. (a)The Management has represented that, to the best of its
knowledge and belief, no funds (which are material either
individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other
person or entity, including foreign entity (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by
or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b)The Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either
individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity
("Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries”) or provide any guarantee, securaty or the
like on behalf of the Ultimate Beneficiaries; :

(c) Based on the audit procedures that have been  considered
reasonable and appropriate in the circumstances, nothing has come
to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provuded under (a)
and (b) above, contain any material misstatement. -

v. During the year, the Company has neither declared any dividend

nor the Board of Directors have proposed dividend in accordance
Wlth Section 123 of the Act. .

5




feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded
in the software. Further, during the course of our audit we did not
come across any instance of the audit trail feature being tampered
with.

For Pravin R Rathi & Associates.
Chartered Accountants

ICAI FR No. 131494W R Rathi &Ass

FRN 131494W
NASHIK t ;
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CA Adltf/ ravin Rathi
Partner
ICAI M No. 141268
Place: Nashik
Date: 18/05/2024
UDIN: 24141268BKDHIB4510
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ANNEXURE A TO THE INDEPENDENT AUDITOR’'S REPORT

(Referred to in paragraph 1 under ‘Report on Other"Legal and
Regulatory Requirements’ section of our report to the members of
Ashoka Purestudy Technologies Private Limited. of even date)

To the best of our information and according to the explanations provided to
us by the Company and the books of account and records examined by us in
the normal course of audit, we state that:

i) In respect of the Company’s Property, Plant and Eqmpment and
Intangible Assets: _

a) (A) The Company is maintaining proper records showing full
particulars, including quantitative details and situation of all
Property, Plant and Equipment and relevant details of right-of-
use assets. -

(B) The Company did not hold any Intangible Asset durlng the
year.

b) Management has conducted physical verification of Property, Plant
and Equipment and right-to-use assets during the year. We are
informed that no material discrepancies were notlced on such
verification.

¢) According to the information and explanations given to us and on the
basis of books and records examined by us, Company does not have
immovable property. Hence, this clause is not applicable. ‘

d) The Company has not revalued any of its Pru::.perty;r ‘Plant and
Equipment (including right-of-use assets) and mtanglble assets
during the year. _

e) No proceedings have been initiated during the year or are pending
against the Company as at March 31, 2024 for holding any benami
property under the Benami Transactions (Prohibition) Act 1988 (as
amended in 2016) and rules made thereunder.

i) a) The company did not hold inventory during the year. Hence, paragraph

3(ii)(a) of the Order is not applicable. / Rathl &ASSO\
FRN- ém@m
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b) The Company has not been sanctioned working capital limits in excess
of 2 5 crore, in aggregate, at any points of time during the year, from
banks or financial institutions on the basis of security of current assets
and hence reporting under clause 3(ii)(b) of the Order is not
applicable.

ii) During the year, the company did not make investments in, provided any
guarantee or security or granted any loans or advances in the nature of
loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties.

iv) During the year, the company did not make investments or give loans or
guarantees or securities, in respect of which the provisions of Sections 185
and 186 of the Companies Act, 2013 are applicable. Therefore, the
reporting under clause 3(iv) of the Order is not applicable.

v) The Company has not accepted any deposit or amounts WhiCh are deemed
to be deposits. Hence, reporting under clause 3(v) of the Order is not
applicable. _

vi) As per Rule 3 (b) of the Companies (Cost Records and Audit) Rule 2014,
the requirement of maintenance of cost records is not appllcable to the
company. o

vii) a) In our opinion, the Company has generaily been regu!ar in- depositing
undisputed statutory dues, including Goods and Services: Tax, Provident
Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax,
Customs Duty, Excise Duty, Value Added Tax, Cess and- ‘other material
statutory dues applicable to it with the appropriate authorlt|es There
were no undisputed amounts payable in respect of Goods and Service
Tax, Provident Fund, Employees’ State Insurance, Income Tax, Sales
Tax, Service Tax, Customs duty, Excise Duty, Value Added Tax, Cess,
and other material statutory dues in arrears as at March 31, 2024, for a
period of more than six months from the date they became payable

b) There are no statutory dues, including Goods and Serwces tax,
Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax,
Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess
and other material statutory dues outstanding on account of any
dispute;

viii) There were no transactions relating to previously unrecorded mcome that
have been surrendered or disclosed as income during the year in the tax
ents under the Income Tax Act, 1961 (43 of 1961)

—255
/ R Rathl&Ass o
QY ﬁe};,@) I any has taken an unsecured loan from its Holdlng Company

IS repgyable within 30 days from the receipt of the demand notice.
ing balance of this loan as of 31.03.2024 was" Rs 3,383.68
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Xi)

lacs. According to the information and explanations given to us, such loans
and interest thereon were not demanded for repayment during the
financial year. .

b) The company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority._

c) The Company has not taken any term loan during the year and there
are no outstanding term loan at the beginning of the year and hence,
reporting under clause 3(ix)(c) of the Order is not applicable.

d) The Company did not raise short-term funds during the year and hence,
reporting under clause 3(ix)(d) of the Order is not applicable.

e) On an overall examination of the financial statements o‘f'-'t'h'_e Company,
the Company has not taken any funds from any entity or ~ person on
account of or to meet the obligations of its subsidiaries. '

f) The company has not raised loans during the year on ‘the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

a) The Company has not raised moneys by way of initial__'-p'i.jljlic offer or
further public offer (including debt instruments) during the year and hence
reporting under clause 3(x)(a) of the Order is not applicable.

b) During the year, the Company has not made any preferential allotment
or private placement of shares or convertible debentures (fully or partly or
optionally) and hence reporting under clause 3(x)(b) of the Order is not
applicable.

a) No fraud by the Company and no fraud on the Company has been
noticed or reported during the year.

b} No report under sub-section (12) of section 143 of the_"’Gé'mp_anies Act
has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government durmg the
year and upto the date of this report.

c)As represented to us by the management, there are no wh|stle blower
complaints received by the company during the year. :

xii) The Company is not a Nidhi Company and hence reportlng under clause

{xii) of the Order is not applicable.

xiii) The transactions with related parties are in compliance W|th sectmgsﬂ?

and 188 of the Act, wherever applicable and details hav
the Financial Statements as required by the applic
standards; '



xiv) The company does not have an internal audit system and is” n'ot required

xv) In our opinion during the year the Company has not entered;-

to have an internal audit system as per provisions of the Companles Act
2013 and hence reporting under clause (xiv) of the Order :s__no't applicable.

to any non-
cash transactions with its Directors or persons connected W|th its directors
and hence provisions of section 192 of the Companies Act, 2013 are not
applicable to the Company. o

xvi) a) In our opinion, the Company is not required to be reglstered under

XVii)

section 45-IA of the Reserve Bank of India Act, 1934. Hence, reporting
under clause 3(xvi)(a), (b) and {c) of the Order is not appl:cable

b)The Company is not engaged in any Non-Banking Fmanmal or Housing
Finance activities. Accordingly, the requirement to report on clause
3(xvi)(b) of the Order is not applicable to the Company.

ERNERS :

c) The company is not a Core Investment Company as def‘ned in the

regulations made by Reserve Bank of India. Accordingly, the requirement
to report on clause 3(xvi)(c) of the Order is not applicable to:the Company.

d) In our opinion, there is no core investment company w:thm the Group
(as defined in the Core Investment Companies (Reserve Bank) Directions,
2016) and accordingly reporting under clause 3(xvi)(d) of the Order is not
applicable.

The Company has incurred cash losses in the financial ye :
immediately preceding financial year. The cash loss incurred in F.Y. 2023-
24 is Rs. 992.55 lacs and in F.Y. 2022-23 was Rs. 1630.17. Iacs

xviii) There has been no resignation of the statutory auditors of the Company

XiX)

during the year.

Considering the management's representation regarding ‘the projected
cash flows of the Company in the next financial year, WhICh would be
sufficient to meet the liabilities of the Company existing as on the Balance
Sheet and falling due within a period of one year, and ‘the continued
support of the Holding Company, and other information and explanations
given to us during the course of our audit, we believe that, as on the date
of audit report, there exists no material uncertainty regardlng the
Companies ability to meet its liabilities, existing at the date of balance
sheet, as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to
the future viability of the company. We further stata e rtlng is

78 Ag

period of one year from the balance sheet date, ¥ 'Ib et '-lb"- e/diw the
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xx) The Company does not fulfill the conditions prescribed for the applicability
of the CSR provisions under sub section (1) to section 135 of the
Companies Act, 2013. Hence, reporting under clause (xx)(a) and (b) of
the Order is not applicable. o

For Pravin R Rathi & Associates.
Chartered Accountants
Firm Regn No. 131494W e—
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CA Aditya Pravin Rathi
Partner
ICAI M No. 141268

Place: Nashik
Date: 18/05/2024
UDIN: 24141268BKDHIB4510



ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 2(f) under ‘Report on Ot'her___;f_:l".jegal and
Regulatory Requirements’ section of our report to the members of

Ashoka Purestudy Technologies Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting
under Clause (i) of Sub-section 3 of Section 143 of the Compames Act,
2013 ("the Act”) _

We have audited the internal financial controls over financial reporting of
Ashoka Purestudy Technologies Private Limited. (“the Company”) as of
March 31, 2024 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls"

The Company’s management is responsible for establishing and mamtamlng
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute  of Chartered
Accountants of India (‘ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguardmg of its
assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013, .-

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's mtemal financial
controls over financial reporting based on our audit. We conducted';_our audit in
accordance with the Guidance Note on Audit of Internal Financial. Controls over
Financial Reporting (the “Guidance Note”) issued by ICAI and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the ‘audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting were established and maintained and if such controls
operated effectively in all material respects. L T

Our audit involves performing procedures to obtain audit e§ d'eﬁ%
adequacy of the internal financial controls system over fin ' [
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their operating effectiveness. Our audit of internal financial ‘controls over
financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend
on the auditor’'s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is SUfficient and
appropriate to provide a basis for our audit opinion on the Company s internal
financial controls system over financial reporting. :

Meaning of Internal Financial Controls Over Financial Rep_oi__"t_'ijﬁg

A company's internal financial control over financial reporting is- a process
designed to provide reasonable assurance regarding the reliability. of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. ~A:--company’s
internal financial control over financial reporting includes those -policies and
procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of ‘unauthorised
acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements. :

Inherent Limitations of Internal Financial Controls ove ___-'55_<Financial
Reporting - S

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud: ‘may occur
and not be detected. Also, projections of any evaluation qf.the internal
financial controls over financial reporting to future periods are‘subject to the
risk that the internal financial control over financial reporting: ‘may become

inadequate because of changes in conditions, or that the degree-ﬁf lianc
with the policies or procedures may deteriorate. K/ﬂ _Ra‘h@ﬁ%\
12 AR
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In our opinion, the company has, in all material respects, a
financial controls system over financial reporting and such mternal financial
controls over financial reporting were operating effectively as. at 3lst March,
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2024, based on the internal control over financial reporting criteria established
by the company considering the essential components of'i'__njtjé_rnal control
stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Pravin R Rathi & Associates.
Chartered Accountants
Firm Regn No. 131494W
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CA Aditya Pravin Rathi e

Partner
ICAI M No. 141268

Place: Nashik
Date: 18/05/2024
UDIN: 24141268BKDHIB4510
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ASHOKA PURESTUDY TECHNOLOGIES PRIVATE LIMITED
CIN:U72900MH2019PTC333918

ASHOKA

BALANCE SHEET AS AT MARCH 31, 2024 {Rs. In Lacs)
Note
Particulare No As at March 31, 2024 As at March 31, 2023
¥ ASSETS
1 NON-CURRENT ASSETS
(A) Property, plant and equipment 2 10.74 27.07
(B) Capital work-in-progress - 152.71
(o)} Right of use assets 3 63.00 92.53
(> Intangible assets under development =
(E) Financial assets
i)  Investments 4 0.80 0.80
(i}  Other financial assets 5 355 27.54
F Other -non current assets 6 100.55 100.55
TOTAL NON-CURRENT ASSETS 178.64 40120
2 CURRENT ASSETS
{A) Inventory - 5
(B) Contract Assets 7 - 1977
{C) Financial assets
{i) Cash and cash equivalents 8 35.20 230
(it}  Trade receivables 9 170 406,09
(i) Orher financial assets 10 196.19 17118
(D) Other current assets 11 12472 191.43
TOTAL CURRENT ASSETS 357.81 790.77
TOTAL ASSETS (1+2) 536.45 1,191.97
18 EQUITY & LIABILITIES
1 EQUITY
(A)  Equity share capital 12 598 598
(B)  Other equity 13 (3,732.16) (2,494.81)
TOTAL EQUITY (3,726.19) (2,488.84)
2 NON-CURRENT LIABILITIES
(A)  Contract Liabilities 14 359.91 24488
(B}  Financial liabilities
{i) Borrowings 15 3,383.69 2,839.12
(i)  Lease Liabilities 16 51.10 7524
{C)  Long Term Provisions 17 19.57 17.15
TOTAL NON-CURRENT LIABILITIES 3.814.26 3,176.39
3  CURRENT LIABILITIES
(A} Contract liabilities 18 289.67 -
(B) Financial liabilities
(i) Lease Liabilities 16 24,14 2045
(C)  Current rax liabilities (Net)
(i} Trade payables
(@ Total ol.]tslajlding dues of micro enterprises and small 1431 232
enterprises ) ) ) 19
® Total al.}tslandmg dues of creditors other than micro 402 162.20
enterprises and small enterprises
(1) Other financial liabilities 0 8306 10149
(D) Other current Habiiities 21 1351 2640
(E)  Provisions 2 19.66 19155
TOTAL CURRENT LIABILITIES 448.38 504.42
TOTAL LIABILITIES (2+3) 4,262.64 3,680.81
TOTAL EQUITY AND LIABILITIES (1+2+3) 536.45 1,191.97
Significant Accounting Policies 1
The accompanying notes are an integral part of the financial stat
As per our report of even date attached
For Pravin R. Rathi & Associates For & on behalf of the Board of Directors
artered Accountants :
i i i X i
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P Director
NASHIK DIN:07588639

‘amner
Mmbusiﬂ;, o 141268
Place: Nashik

Date: May 18, 2024
UDIN: 24141268BKDHIB4510
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ASHOKA PURESTUDY TECHNOLOGIES PRIVATE LIMITED

ASHGKA

CIN:U72900MH2019PTC333918
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2024 (Rs. In Lacs)
For the year ended For the year ended
Fanirples o 1 March 31, 2024 March 31, 2023
I Income -
Revenue from Operations 23 567.32 8,053.32
Other Income 24 4,00 285
Total Income 571.32 8,056.16
II Expenses
Cost of material consumed 25 260,01 7,690.47
Direct Expenses (Project) 26 266,97 911,26
Employee Cost 27 494.66 606.77
Finance Cost 28 395.59 37275
Depreciation and Amortization 29 46.42 3807
Other Expenses 30 354.85 86.03
Total Expenses 1,818.51 9,705.35
11 Loss before Tax (I - IT) (1247.19) (1649.18)
IV Tax Expense:
Current Tax - B
Deferred Tax _ _
V' Loss for the period (III - IV) (1247.19) (1649.18)
VI Other Comprehensive Income
Items not to be re-classified subsequently to Profit or Loss
Re-measurement gain/(loss) on defined benefit plans 9.84 343
VII Total comprehensive income for the period (V + V1) (1237.35) {1645.76)
VIII Earnings per Equity Share of Nominal Value * 10 each: 31
Basic Rs per share (2087.10) (2759.82)
Diluted Rs per share (2087.10) (2759.82)
Significant Accounting Policies 1

The accompanying notes are an integral part of the financial statements

As per our report of even date attached
For Pravin R. Rathi & Associates

Chartered Accountants
Firm Registration No. 131494W 3
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Director
DIN:07588639

Place: Nashik
Date: May 18, 2024

ivek R. Matkar
Director
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ASHOKA PURESTUDY TECHNOLOGIES PRIVATE LIMITED

CIN:U72900MH2019PTC333918

CASH FLOW STATEMENT for the year ended March 31, 2024

ASHEOKA

(Rs. In Lacs)
For the year ended March ,31, For the year ended March 31
Particulars 2024 12023
{ in Lacs) (* in Lacs)
Net Loss Before Taxation (1,247.19) (1,645.18)
Adjustment for :
Depreciation and Amortisation 46,42 38.07
Unwinding of discount on financial assets / ECL - &
Interest on lease payments 869 10.54
Finance income (0.93) (2.51)
Expected loss in contract - 191.50
Finance Cost 37397 28226
Advances written off 7179
CWIP write off 149.65 655.58 - 519.86
Operating Loss Before Changes in Working Capital (591.61) (1,129.33)
Adjustments for changes in Operating Assets / Liabilities
Decrease/{increase) in Trade and other Recefvables 404.40 (406.09)|
Decrease/(increase) in Inventories - -
Decrease/{increase) in long-term loans and advance - -
Decrease/(increase) in short-term loans and advance - -
Decrease/{increase) in other Non-Current financial assets 23,99 0.01
Decrease/{increase) in other Non-Current assets 0.93 (50.00)
Decrease/{increase) in other Current assets 1L.76 62.08
Decrease/{increase) in other Current Financial assets (25.01) 2.10
Decrease/(Increase) in Other Bank Balances - -
(Decrease)fincrease in Trade and Operating Payables {146.19) 163.20
Increase / (Decrease) in Long term provision 1225 11.04
Increase(Decrease) in Other Current Financial Liabilities (18.43) (175.49)
Increase/{Decrease) in Other Current Liabilities 391.81 259.27
[Increase / (Decrease) in Other short term Libilities - -
Increase / (Decrease) in Other short term Liabilities - -
Increase / (Decrease) in Short term provision (171.89) 19153
483.62 57.64
Cash Generated from operations (107.99) {1,071.69)
Income Tax “ :
INET CASH FLOW FROM / (USED IN ) OPERATING ACTIVITIES (107.99) (1,071.69)
Purchase of Assets (0.57) (37.99)
Decrense/(increase) in Capital Work In Progress - 27.71
INET CASH USED IN INVESTING ACTIVITIES {0 57) (10.20)
G CASH FLOW FROM FINANCING ACTIVITIRS
Increase / (Devaease) bin Long term borrowigs 544,57 137867
Luiterest pald on leage payinents (8.69) (10.54)
Tease payments (20.45) (17,8
Finance Cost (373.97) {282.26)
NET CASH FLOW FROM FINANCING ACTIVITIES 141.46 1,068.65
Net Increase In Cash & Cash Equivalents (A+B+C) 3290 (13.32)
Cash and Cash Equivalents at the beginning of the period 2.30 15.63
Cash and Cash Equivalents at the end of the period/Year 35.20 230
COMPONENTS OF CASH AND CASH EQUIVALENTS
Balances with Banks
On current accounts 35.18 22
On deposit accounts 8 -
Cash on hand 0,02 0.07
Cash and cash equivalents for statement of cash flows 35.20 230

Notes :
All figures In bracket ara outflow.

Cash and Cash Equi of b

The cash flow statement has been prepared under Indirect Method as per Ind AS 7 "Statement of Cash Flows™

& 'y of Si A ing Policies (Refer Note 1)
The accompanying noles are an Integral part of the financlal statements

wilh bank in current accounts, cash on hand and Bank Deposits with maturily fess than 3 months.

As per our report of even date attached

For Pravin R. Rathi & Associates
Chartered Accountants

Rrathi & 23;0 &
&
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Place: Nashik
Date: May, 18, 2024
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ASHOKA PURESTUDY TECHNOLOGIES PRIVATE LIMITED
CIN:U72900MH2019PTC333918

Statement of Changes in Equity as at March 31, 2024

ASHOKA

A Equity Share Capital
Equity sh of Rs. 10 each issued, As at March 31, 2024 As at March 31, 2023
subscribed and fully paid Number of Shares ('In Lacs) Number of Shares ('In Lacs)
Balance at the beginning of the year 59,757 5.98 59,757 5.98
Issued during the reporting year - - - -
Deduction during the year - - - #
[Balance at the close of the year 59,757 5.98 59,757 5.98
B Other Equity (*In Lacs)
Particulars Retained earnings Total
Balance as at March 31, 2022 (849.05) (849.05)
Addition during the year (1,649.18) (1,649.18)
Other comprehensive income for the year 3.43 3.43
Balance as at March 31, 2023 (2,494.81) (2,494.81)
Addition during the year (1,247.19) (1,247.19)
Other comprehensive income for the year 9.84 9.84
Balance as at March 31, 2024 (3,732.16) (3,732.16)
Summary of Significant Accounting Policies (Refer Note 1)
The accompanying notes are an integral part of the financial statements
As per our report of even date attached
For Pravin R. Rathi & Associates For & on behalf of the Board of Directors
Chartered Accountants
Firm Regn. No. 131494W | - == =="2om
~~_ Rathi & 4 Ss,
S s
D LTy
FRN-1314940v \% e
NASHIK */ il
&) P hkumar S Jain ivek R. Matkar
- A\ e
arf‘ered Accouﬂ‘a(\ Director Director
Membership No. 141268 — DIN:07588639 DIN:06610237
Place: Nashik Place: Nashik

Date: May 18, 2024
UDIN: 24141268BKNHIR4510

Date: May 18, 2024




ASHOKA PURESTUDY TECHNOLOGIES PRIVATE LIMITED
CIN:U72900MH2019PTC333918

Notes to the Financial Statements for the year ended March 31st, 2024

Note -01{A) - General Information :

‘The Company was incorporated on 03.12.2019. It is engaged in carrying out Smart Infra projects on EPC/rental mode. The financial statements were
approved for issue by the Board of Directors on May 18, 2024,

Note -01 (B) - Significant Accounting Policies:

1.01

1.02

1.03

1.04

1.05

Compliance with Ind AS :

The Company’s financial statements have been prepared in accordance with the provisions of the Companies Act, 2013 and the Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time.

These financial statements include Balance sheet, Statement of Profit and Loss, Statement of Changes in Equity and Statement of Cash flows and notes,
comprising a summary of significant accounting policies and other explanatory information.

Basis of Accounting :
The Company maintains its accounts on accrual basis following the historical cost convention except certain financial instr s that are ed at fair
values in accordance with Ind AS.

Fair value measurements are categorized into Level 1, 2 or 3 based on the degree to which the inputs to the fair value measurements are observable and the
significance of the inputs to the fair value measurement in its entirety, which are described as follows:

P Level 1 - inputs are quoted prices in active markets
for identical assets or liabilities that entity can access

at measurement date
» Level 2 - inputs are inputs, other than quoted prices included in Level 1, that are ahservable for the asset or liability, either directly or indirectly; and

» Level 3 - inputs are unobservable inputs for the asset or Hability

Presentation of financial statements :

i) The financial statements (except Statement of Cash-flow) are prepared and presented in the format prescribed in Division II - IND AS Schedule 11
(“Schedule T11") to the Companies Act, 2013,

ii) The Statement of Cash Flow has been prepared and presented as per the requirements of Ind AS 7 “Statement of Cash flows”,
i1) Amouns in the {inanclal siacemens are presented In Indlan Rupees in Lakh in as per the requirements of Schedule 111, “Per share” data 1s presented m

Indian Rupees upto two decimals places,

Key Estimates &Assumptions ;

The preparation of the financial statements in conformity with Ind AS requires the Management to make estimates and assumptions that impact the
reported amount of assets, liabilities, income, expenses and disclosure of contingent liabilities as at the date of the financial statements, The estimates and
assumptions used in the accompanying financial are based upon management's evaluation of the relevant facts and circumstances as on the date
of the financial statements. Actual results may differ from the estimates and assumptions used in preparing the accompanying financial statements.
Difference between the actual and estimates are recognised in the period in which they actually materialise or are known. Any revision to accounting
estimates is recognised prospectively. Management believes that the estimates used in preparation of Financial Statements are prudent and reasonable.

Current Versus Non-Current Classification :
The assets and liabilities in the balance sheet are presented based on current/non-current classification.

An asset is current when it is:

» Expected to be realised or intended to be sold or consumed in normal operating cycle,or

» Held primarily for the purpose of trading,or

»Expected to be realised within twelve months after the reporting period, or

B Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when it is:

P Expected to be settled in normal operating cycle, or

P Held primarily for the purpose of trading, or

» Due to be settled within twelve months after the reporting period, or

» There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

All other liabilities are treated as non-current,

Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively.



1.06 Property, Plant and Equipment (PPE) :

1.07

1.08

1.09

L10

PPE is recognized when it is probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. All items of PPE are stated at cost net of tax/duty credits availed, if any, less accumulated depreciation and cumulative impairment, Cost
includes expenditure that is directly attributable to the acquisition und installation of such assets,if any. Subsequent expenditure relating to Property, Plant
and Equipment is capitalised only when it is probable that future economic benefits associated with the item will flow to the Company and the cost of the
item can be measured reliably. All other repairs and maintenance costs are charged to the Statement of Profit and Loss as incurred.

Items such as spare parts and servicing equi are recognised as PPE if they meet the definition of property, plant and equipment and are expected to be

&

used during more than one year. All other items of spares and servicing equipments are classified as item of Inventories.

PPE not ready for the intended use on the date of the Balance Sheet is disclosed as “Capital ‘Work-in-Progess” and carried at cost, comprising of directly
attributable costs and related incidental expenses.

Assets individually costing less than Rs 5000/- are fully depreciated in the year of acquisition.

Property, plant and equip are eliminated from financial stat either on disposal or when retired from active use, Losses arising in the case of the

retirement of property, plant and equipment and gains or losses arising from disposal of property, plant and equipment are recognised In the stat t of
profit and loss in the year of occurrence.

Depreciation methods, estimated useful lives and residual value :

Depreciation has been provided on the written down value method, as per the useful lives specified in schedule I to the Companies Act, 2013, or as per the
useful life determined by technical evaluation, carried out by the management’s expert, in order to reflect the actual usage of the assets. The asset’s useful
lives are reviewed and adjusted, if appropriate, at the end of each reporting period. The useful lives of PPE are as under:

Useful life
Gitepoysbarmers Useful life as per aisiad by
schedule IT
the company
Cameras (used in smart infra project) 3 3
Office equipment 5 5
Computers and data processing equipment (End user 3 3
devie

The asset's residual values, useful lives and methods of depreciation are reviewed at each financial year end and adjusted prospectively, if appropriate,

Intangible Assets :
Intangible assets comprise of the know how being developed by the company relating to various software products to be launched by it in future, Since, the

company was involved in know how development for the whole year, all the relatable expenditure incurred on the development like Salary, Rent,
Travelling, etc. is grouped under Tutangible assess under development'. As at year end all the products were under development phase and were not ready
for use, therefore they have not been amortized /impaired for the year.

Impairment of Non-Financial Assets
Assets are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment
loss is recognised for the by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an asset’s

fair value less costs of disnnsal and value in use,

Financial instruments:

Initial Recognition

Financial instruments i.e. Financial Assets and Financial Liabilities are recognised when the Company becomes a party to the contractual provisions of the
instruments. Financial instruments are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial
instruments (other than financial instruments at fair value through profit or loss) are added to or deducted from the fair value of the financial instruments,
as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial instruments assets or financial liabilities at fair
value through profit or loss are recognised in profit or loss,

Financial Assets
a. Subsequent Measurement
All recognised financial assets are subsequently measured at amortized cost using effective interest method except for financial assets carried at fair value

through Profit and Loss (FVTPL) or fair value through other comprehensive income (FVOCI).

b .De-recognition
A financial asset is primarily derecognized when the rights to receive cash flows from the asset have expired, or the Company has transferred its rights to

receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without material delay to a third party under a pass-
through arrangement; and with that a)the Company has transferred substantially all the risks and rewards of the asset, or b) the Company has neither
transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

¢, Impairment of financial assets

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is impaired. Ind AS 109 requires expected credit
losses to be measured through a loss all e. The Company recognises lifetime expected losses for all contract assets and/or all trade receivables that do
not constitute a financing transaction. For all other financial assets, expected credit losses are measured at an amount equal to the 12 month expected credit
losses or at an amount equal to the life time expected credit losses if the credit risk on the financial asset has increased significantly since initial recognition.
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Financial Liabilities

a. Classification

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual arrangements entered into
and the definitions of a financial liability and an equity instrument.

b. Subsequent measurement

Loans and borrowings are subsequently measured at amortised cost using Effective Interest Rate (EIR), except for financial liabilities at fair value through
profit or loss. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the
EIR. Amortisation arising on unwinding of the financial liabilities as per EIR is included as a part of Finance Costs in the Statement of Profit and Loss.

Financial liabilities recognised at FVTPL, including derivatives, are subsequently measured at fair value.

¢. Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.

Offsetting financial instruments
Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset the
recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously.

Re-classification of financial instruments

The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no reclassification is made for -
financial assets which are equity instruments and financial liabilities. For financial assets which are debt instruments, a reclassification is made only if there
is a change in the business model for managing those assets.

Inventories :
Inventory of Raw Materials and Stores and spares are valued at cost or net realizable value whichever is lower, Cost includes all non-refundable taxes and

expenses incurred to bring the inventory to present location. Net realisable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and the estimated costs necessary to make the sale.

Revenue recognition :

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount that reflects the
consideration to which the Company expects to be entitled in exchange for those goods or services. The Company has generally concluded that it is the
principal in its revenue arrangements, because it typically controls the goods or services before transferring them to the customers.

Revenue from Smart Infra Projects
The performance obligation for smart infrastructure projects is satisfied over time, as the company creates an asset that the customer controls as it is

developed. Additionaily, the company has an enforceable right to payment for performance completed to date, provided it meets the agreed specifications.
Revenue from these projects, where the outcome can be reliably estimated and 5% of the project cost is incurred, is recognized using the percentage-of-
completion method by referencing the stage of completion of the contract activity.

The stage of completion is measured by the input method, which is the proportion of costs incurred to date relative to the estimated total costs of the
contract. The percentage-of-completion method (an input method) faithfully represents the company’s performance because it directly measures the value
of services transferred to the customer. Total contract costs are estimated based on technical and other assessments. If a loss is anticipated on a contract, a
provision is made for the estimated loss.

Contract revenue earned in excess of billing is recorded as a "contract asset," while billing in excess of contract revenue is recorded as a "contract liability."
Billing is based on milestone completion or the go-live status of the project. Retention money receivable from project customers does not include any
significant financing element and is retained for satisfactory performance of the contract. Payment is generally due upon the completion of milestones as
per the contract terms. In some contracts, short-term advances are received before the performance obligation is satisfied.

The major component of the contract estimate is the "budgeted cost to complete the contract," assuming that the contract price will not decrease from the
agreed values. Various ptions are considered by I when estimating, such as:

- Work will be executed as expected to ensure timely project completion,
- Consumption norms will remain constant,
- Cost escalation, including increases in costs, is considered as part of the budgeted cost to complete the project.

Service Contracts

In case of service contracts (including maintenance contracts) wherein the company is entitled to consideration directly proportional to the value of
completed services to the ¢ venue is recognized as services are performed and become contractually billable.

Interest Income

Interest Income from a financial asset is recognised using effective interest rate method.

Other Income represents income earned from the activities incidental to the business and is recognised when the right to receive the income is established
as per the terms of the contract.
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1.17

1.18

Contract Balances :

Contract Assets

A contract asset is the right to consideration in exchange for goeds or services transferred to the customer. If the Company performs by transferring goods
or services fo a customer before the customer pays consideration or before payment is due, a contract asset is recognised for the earned consideration that is
conditional, Contract assets represent revenue recognized in excess of amounts billed and include unbilled receivables. Unbilled receivables, which
represent an unconditional right to payment subject only to the passage of time, are reclassified to accounts receivable when they are billed under the terms
of the contract.

Trade receivables
A receivable represents the Company’s right to an amount of consideration that is unconditional.

Contract Liabilities
A contract liability is the obligation to transfer goods or services to a customer for which the Company has received consideration from the customer, If a
customer pays consideration before the Company transfers goods or services to the customer, a contract liability is recognised when the payment is made.
Contract liabilities are recognised as revenue when the Company performs under the contract.

Contract liabilities include unearned revenue which represent amounts billed to clients in excess of revenue recognized to date and advances received from
customers, For contracts where progress billing exceeds, the aggregate of contract costs incurred to date plus recognised profits {or minus recognised losses,
as the case may be), the surplus is shown as contract liability and termed as unearned revenue. Amounts received before the related work is performed are
disclosed in the balance sheet as contract liability and termed as advances received from customers.

Impairment of Non-Financial Assets :

Assets are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment
loss is recognised for the by which the asset’s carrying amount exceeds its recoverable amount, The recoverable amount is the higher of an asset’s
fair value less costs of disposal and value in use,

Income Tax :

Income tax expense for the period is the tax payable on the current period’s taxable income based on the applicable income tax rate and changes in deferred
tax assets and liabilities attributable to temporary differences. The current income tax charge is calculated in accordance with the provisions of the Income
Tax Act 1961.

Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted at the end of the reporting period and are
expected to apply when the related deferred income tax asset is realised or the deferred income tax liability is settled.

Deferred tax liabilities are recognised for all taxable temporary differences and deferred tax assets are recognised for all deductible temporary differences
and brought forward losses only if it is probable that future taxable profit will be available to realise the temporary differences.

Current tax assets and tax liabilities are offset where the entity has a legally enforceable right 10 offset and intends either to settle on a net basis, or to realise
the asset and settle the liability simultaneously.

ive income or directly in

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other c
equity. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively,

Borrowing Cost :

i. Borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are capitalised during the period of time
that is required to complete and prepare the asset for its intended use or sale. Qualifying assets are assets that necessarily take a substantial period of time to
get ready for their intended use ot sale,

ii. Other borrowing costs are charged to Statement of Profit and Loss in the period in which they are incurred.

Leases:

The Company, as 1 lessee, recognises a right-of-use asset and a lease liability for its leasing arrangements, if the contract conveys the right to control the use
of an identified asser. The contract conveys the right to control the use of an identified asset, if it involves the use of an identified asset and the Company
has sut ially all of the ec ic benefits from use of the asset and has right to direct the use of the identified asset. The cost of the right-of-use asset
shall comprise of the amount of the initial measurement of the lease liability adjusted for any lease payments made at or before the commencement date
plus any initial direct costs incurred. The right-of-use assets is subsequently measured at cost less any accumulated depreciation, accumulated impairment
losses, if any and adjusted for any 1 ement of the lease liability. The right-of-use assets is deprecisted using the straight-line method from the
commencement date over the shorter of lease term or useful life of right-of-use asset.

Short term leases and leases of low value of assets
The Company applies the short-term lease recognition exemption to its short-term leases, It also applies the lease of low-value assets recognition exemption

to leases that are considered to be low value. Lease payments on short-term leases and leases of low-value assets are recognised as expense on a straight-line
basis over the lease term.

Provisions & Contingencies:
Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events for which it is probable that an outflow

of resources will be required to settle the obligation and the amount can be reliably estimated as at the balance sheet date, Provisions are measured based on
management’s estimate required to settle the obligation at the balance sheet date and are discounted using a rate that reflects the time value of money.
When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but will probably not, require an outflow
of resources. Information on contingent liabilities is disclosed in the notes to financial statements unless the possibility of an outflow of resources
embodying economic benefit is remote.

A contingent asset is not recognised but disclosed in the financial statements where an inflow of economic benefit is probable,



1.19 Employee benefits

1.20

1.21

122

a.  Short-term obligations
All employee benefits falling due wholly within twelve months of rendering the service are classified as short term employee benefits. These are expensed

as the related service is provided, A liability is recognised for the expected to be paid if the Company has a present legal or constructive obligation
to pay this amount as a result of past service provided by the employee and the obligation can be estimated reliably.

b. Post-employment obligations i.e,
Defined benefit plans and
Defined contribution plans.

Defined benefit plans:
The plan has not been funded as on the valuation date. The present value of obligation is determined based on actuarial valuation carried out as at the end
of each financial year using the Projected Unit Credit Method.

The obligation is measured at the present value of the estimated future cash flows. The discount rate used for determining the present value of the
obligation under defined benefit plans, is based on the market yield on government securities, of a maturity period equivalent to the weighted average
maturity profile of the related obligations at the Balance Sheet date.

Re-measurement, comprising actuarial gains and losses, the effect of the changes to the asset ceiling (if applicable) and the return on plan assets (excluding
net interest), is reflected immediately in the balance sheet with a charge or credit recognised in other comprehensive income in the period in which they
occur, Re-measurement recognised in other comprehensive income is reflected immediately in retained earnings and is not reclassified to profit or loss, Past
service cost is d in the st of profit or loss in the period of a plan amendment. Net interest is calculated by applying the discount rate at the
beginning of the period to the net defined benefit liability or asset.

Defined contribution plans:
The Company's contribution to provident fund, employee state insurance scheme are considered as defined contribution plans and are charged as an
expense as they fall due based on the amount of contribution required to be made and when services are rendered by the employee.

Cash and cash equivalents :

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or
less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of outstanding bank
overdrafts as they are considered an integral part of the Company’s cash

Disclosure pursuant to Ind AS 37 - “Provisions, Contingent Liabilities and Contingent Assets”

Nature of Provisions:

i. Provision for Defect Liability Period : The Company provides for contractual obligations to periodically service, repair or rectify any defective work
during the defect liability period as well as towards contractual obligations to restore the infrastructure at periodic intervals, Provision made as at March 31,
2022 represents the amount of the expected estimated cost of meeting such obligations of repair/rectification.

iii, Provision for Schedule Maintenance : Contractual resurfacing cost represents the estimated cost that the Company is likely to incur during concession
period as per the contract obligations in respect of completed construction contracts accounted under Ind AS 1 15 “Revenue from Contracts with
Customers”,

iii, Provision for Onerous Contract: The provision for onerous contract represents the value of expected losses recognised in accordance with Ind AS 37 on
onerous project, if any

Earnings per share

The Company’s Earnings per Share (‘EPS') is determined based on the net profit attributable to the shareholders’ of the G
is calculated by dividing the profit from continuing operations and total profit, both attributable to equity sharehold
average number of equity shares outstanding during the period. Diluted earnings per share is computed using the igh
dilutive shares outstanding during the year including share based payments, except where the result would be anti-dilutive.

y. Basic earnings per share
y by the weighted
ber of ¢ and

of the ¢
1 average

Ly

As per our report of even date attached

For Pravin R. Rathi & Associates
Chartered Accountants .

For & on behalf of the Board of Directors

irm Registration No, 2] 494W s -R ; tﬁ* é[—-'- \ .\T
o athi 2 L
M A{\ R ASS o \ B
/ \0 -~ Qf@ fﬂﬂ_,_,

i FRN-131484wW Yo P windr § Jain ivelc K. Matker
Partner . NASHIK Director i
Membership No 141268 DIN:.07588639 DIN:06610237
Place: Mashik

Date: May 18, 2024
UDIN:24141268BKDHIR4510




ASHOKA PURESTUDY TECHNOLOGIES PRIVATE LIMITED

NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YRAR ENDED MARCH 31, 2024 A SHQM
2
Property, Plant and Equipment {In Lacs
Particulars Office Equipments Data Processing Equipments Furnitures and Fixtures Total

Cost
At March 31, 2022 0.99 18.85 - 19.84
Addirtions - 37.99 - 37.99
Disposals - - - -
At March 31, 2023 0.99 56.84 - 57.82
Additions 0.32 0.26 057
Disposals —
At March3l, 2024 0.99 57.15 0.26 58.39
Depreciation and Im Bt
At March 31, 2022 0.44 10.06 - 10.49
Depreciation Charge for the year 0.25 20.01 - 20.26
Disposals > 2 3 =
At March 31, 2023 0,69 30.07 - 30.75 |
Depreciation Charge for the year 0.14 16.71 0.05 16.90
Disposals _ -

March3], 2024 0.82 46.78 0.05 47.65 |
Net Book Value
At March3l, 2024 0.17 10,37 0.21 10.74
At March 31, 2023 0.30 26.77 - 27.07
Note :
A, Of the above assets, following sre the assets given on lease ('In Lacs)

— [ As At March 31, 2024 As At March 31, 3023
Gross Block Net Block Gross Block Net Block

Flant and Machinery 0.00 0.00 0.00 0.00
Total 0.00 0.00 0.00 0.00/

B. Interest Cost capitalized ro Qualifing Assets according to Ind AS 23 - Borrowing Cost during the year: * Nil (Previous year * Nil}

Ageing of Capital Work-in-progrees ;
{'In Lacs)
Particulazs Amount in CWIP for period ended 31-March -2024
<1 Year 1-2 Years 2-3 Years More than 3 Years Total
Projects in Progress =
Camera - - -

Due to software malfunction, the cameras became obsolete, Therefore, the associated costs amounting to Rs. 152,71 lakhs have been written off,

Particul A in CWIP for period ended 31-March -2023
<1 Year 1-2 Years 2-3 Years More than 3 Years Total

Projects in Progress

Camera

152,71 - - 152.71

3

Right of use assets ('In Lacs)

Particulars Buildings Plant and Equipment
Total

Cost
Balance as at March 31, 2022 118.16 - 118.16
Additions during the year - =

Deletion during the year - 5
Balance as at March 31, 2023 118.16 - 118.16
Additions during the year
Deletion during the year
Balance as at March 31, 2024 118.16 - 118.16

Accumulated depreciation and impairment

Balance as at March 31, 2022 7.83 - 7.83
Depreciation for the year 17.81 - 17.81
Deduction _ - -

Balance as at March 31, 2023 25.64 - 15.64
Depreciation for the year 29.52 « 2952
Deduction
Balance as at March 31, 2024 55.16 - 55.16

At March3l, 2024 63.00 - 63.00 ]
At March 31, 2023 9253 - 92.53
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(In Lacs)

Asur March 31, 2024

As et March 31, 2013

B

CM'

T

Asuc March 31,2024

Asar March 31,2023

Deposits (Unsecured, considered good)
i it-Office Rent 3.55] 3.16)
i} Deposic -BECIL 8] (M' 2438
Total z::  335§|
] Other Non-Current Assets
Perticulars Asur Murch 31, 2024 Asst March 31, 2023
Advences to relsted parties 100,55 106.55
Toeal ::x: 10055 ]
7 Contract Assets -
!Pﬂﬂwlm As st March 31, 2024 Aswt March 31,2023
|
Project WP 0.00 19.77
Total o e - 1977 |

8 Cush and Cash Equivalents

Pardculars Aswt March 31, 2024 As st March 31, 2023
Cash and Cash Equivalents
{i) Cash on hand 0.02 0.07]
{if) Balance with Banks
- In Current account 35.18 2.23)
BT = —

As st March 31, 2024 Aswt Murch 31,2023
Unsecured
|- Considered good 182 107,11
i i az
| doubuful debis) 1 —
Total e | ."‘Nm’
Qutstanding for following periods from due date of payment Total
Notdue Lessthsn6months | 6months- 1year 1-2 yeurs 2-3 years

= - 1.82 - - 1.82
- - 1.82 - - 182 |
- - 0.12 B - 0.2 |
- - 1.70 - - 1.70

|Dus from Holding Company




Schedule as at March 31, 2023:

Particulars Qutstanding for following periods from due date of puyment Towl
Not due Less than 6 months 6 months - 1 year 1-2 years 2-3 years
Undispuved Trade receivable - considered good 407.11 - - = 407.11
Undisputed Trade receivable - credit imps - - - -
40711 = - - - 407.11
102 - - = 1.02
406,09 - - B - 406.09
Particulars | | | | | |
Dues from Holding Com I 383,03 | - 1 | | |
‘Trade receivables are non interest bearing and payment s g Ity due upon completion of mil s per terms on contract. In certain contracts, advances are received before the performance obligation

#

|is satisfied

of impai on trade

b.|The Company applies the expected credit loss (ECL) model for measurement and recognition of imp
1

loss allk

impairment allowance based on lifetime ECLs at each

ing date. ECL impai

is reflected under the head "Other expenses” in theSme.menl of Profit and Less,

. Tosses on trade PR

and contract assets, The Company follows the simplified approach for
and contract assets, The application of the simplified approach does not require the Company to track changes in credit risk. Rather, it recognizes
{or reversal) recognized during the period is recognized in the Statement of Profit and Lass, The amount

As at March 31, 2024

As st March 31, 2023

161,19 166.18
1% 5.00
[Tonl s AL 1718 |

Asat March 31, 2024

Asat March 31, 2023

1.B6|
1060
111.32
0.85
12
[0}
Asul Murch 31, 2024 Asar Murch 31, 2023
Amount Amount
No. of Shares CInIacs) No. of Shares (In
ity Shares @ 10 Rupee Per Share 1,50,000 15.00 150,000 15.00
T 5000 T R T BT
)
Asat March 31, 2024 Asut Murch 31,2023
Amopunt Ampunt
No. of Shares {In Lacs) No, of Shares ( In Lacs)
il 1 35,257 353 .53
Purestudy Software Services Private Limited I 245 45
The Company has only one class of share caplial, i, equity shares having face value of Ks, 10 per share, ¥ach halder nl‘«lui!;' ahvars Is enitied 10 one voie per:hm Inthe |
event of Hiidation of the Crampany, the holders of Fanity Shares will be ancitled to receive ramaining aceets of the Company, ofter distribution of all preferentiel smounts,
@) b distribution wil be in proportion to the number of Equity Shares held by the shareholders.
(v}  Reconcllition of number of shares outstanding ;
Class of Shares As gt March 31, 2024 at M; 1
Equity Shares | ity Shares
Outstanding as at the beginning of the period 59.757 59,757
Addition during the period - -
|Outstanding as at the end of the period T | R e R e e e




®

(vi)
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Detalls of Shares in the Company held by each share holder
Jhalding more than 5% Shares :

Eguity Shares

Name of the Company As at March 31, 2024 Asge March 31, 2023
No. of Shares Holding No, of Shares Holding
1. Ashoka Bulldcon Limited 35,257 59.060%) 35,257 59.00%!
2. mmdz Snd't_wmscxﬁncs Prival.e_ Limited_ : 24,500 : 41,0013 : ?4_.500 41.00%)
Shares held By Promoters (No. of Shares)
P Name | Asat March 31, 2024 Aswt March 31,2003 | % Change During the
[ No. of Share No, of Share b
1, Ashoka Buildcon Limited 35,257 35,257 0.00%%
1, Software Services Private Limited 24,500 24,500 0.00%
Other Equity
Particutars Asat March 31, 2024 Asar Muxch 31, 2003
| Surplus / Retained Earnings
Balance as per last balance Sheet (2494.81) .08
Addidon during the year {1.247.1 (1,649.18)
Deduction during the year -
Other i fi ¢ 9.4 | 343
| As gt end of year @,_;_'m,u (2,494.81)|
Total i 5 3 Jazieyl (249481
Retained Earning :
Retained earning comparises of cument year and prior period undisinbuted eamings or losses after tax.
Contract Liabilivies - Non Current
{Particulars Asac March 31, 2024 Asnt March 31, 2023
Others : Uneamed Revenue 359.91 24488
! - Curre
Particulars Asac March 31,2024 | Asat March 31, 2023
Loan from holding rompany 33RA9 2,839.17 |
Loans from related {Refer Note 40 On Relsted Party Disclosures) as ot 31 March 2024
Nature of Loan Terms of Repayment. Dibvaiding Ao Rate of Interest Nature of Securit
Within 30 days from receipt of
Hniiatia desmund potee 3,383.69 134} Unsecured
Loans from related parties (Hefer Note 40 On Related Party Disclosures) ns at 31 Masch 2023
Nature of Loan Terms of Repayment Rate of Interest
Outstanding Amount Nature of Security |
Witikn 30 days from receipt of
Unsecured i 2839.12 12%)| Unsecured

As ut March 31, 2024

Asat March 31, 2023

9530 11292
1) 1051
20.14 2776
7534 95.70
24,14 2045
51,10 7524
PT TR
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21

Asat March 31, 2024

Asat March 31, 2023

Provision for Gratuity I9.5?I 17.15
; s
[Total = i 1?.11'
Contract -~ Current
Particulars Asar March 31, 2024 Agat March 31, 2023
rdvnm fram h;—iug company { Customers 252
Unearned Revenue 287.15 -
Toml s e 0T e
,Ml‘_h&'_%_@
Particulare As st Murch 31, 2024 Asut March 31,2023
Trade 1
Total ding dues of mi prises and smeall 3 a2
enterprises
Tozal ding dues of creditors other than micro
ik it s 2 4.02 1a2.20
Purticulars Asut March 31, 2024 As et March 31, 2023
Trade Payables other than relaed parties 18.33 2895
Trade Payables to related parties - 135.58
(Refer Note - 34 for disclosures under section 27 of Micro, Smell and Medium Enterprives Development Act, 2006)
| Quistanding for followlag periods from due date of payment
ot Due Less Than 1 Year 1-2 Years 2-3Yeans
and small enterpe 1431
Undisputed dues of creditors other than micro enterprises and smatl
enterprises. 407
Disputed dues of mi i d gmadl enterprises
Disputed dues of ereditors other than micro enterprises and small
o
Todal ii:: :l_!._‘ml -
As ut 31t March 2023
Perinirn [ Outdanding for following periods from due date of payment
Mot Due. Less Than 1 Year 1-2 Years 2-3 Years
Undisputed dues of mi pr { small P 1753
Undisputed duee of credi her tixan mi and small
enierprises. 10.04 136.95
Disputed dues of wrd sl
Dhispured dues of cred her than mi P d small
enterprises.
Total = 2757 136.95
Other Finenclal Uabilivies - Current
Particulars Asat March 31, 2024 Asat March 31,2023
Due To Employees 5073 54,60
Other Payables 333 44.89
Toral ii: B3l 0145
Other Current Liabilitles
Pardculars As at March 31, 2024 Asat March 31, 2023
Duties & Taxes 13.51 26.40
Towl s - e 3640 |
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Particulars Asat March 31, 2024 Asat March 31,2023
Provision for Gratuity 0.04 0.05 |
Provision for Onerous Contract 19.62 191.50
Tomlm 19661 19155
Revenue From
For the yesr ended Maxch | For the year ended March
Particulers
o 31,2024 31,2003
Revenue from comtracts with custamers
|{A} Construction Revenue: 537 B0l
wark-in-progress - Current -475.]§l (475,12
- Non Current
Add: Contract Revenue {Sales) 537.74 849121
Less: g work-in-progress 475.12|
Less. Un-centified work - Written OfF
29?[ 3?,;‘
ey - BOS:
Forl u
56731 L posamg|
Other [ncome.
For the year ended March | Por the year ended March
Feitkalpe 31,2024 31,2023
IND AS - Finance Income 0.93] 251
Balances Write Back 307 0.34
|
Total 3t BT 285 |
Cost of Materialy
1 For the year ended March | For the year ended March
Partl 31,2024 31,2023
Purchases 260,01 7.690.47
Direct Rxpenses (Project]
For the year ended March | For the year ended March
i 31,2024 31,2028
Technical Consultancy Chary 4.4 261.46
tion s 8.96 57.19.
Rent 0.25 2286
Sub-contractingService Char, 20552 27205
Transferred from project WIP, 19.77) 106.20
0 & M Ex 8.25 0.00
Expected loss in contract 0.00 191,50}
Employee Cost
For the yeat ended March | For the year ended March
Fastieulas 31,2024 31,2003
46527 577.14
11.B4 12.85
1224 11.06
531 644
]




28 Finance Cost
1 For the year ended Murch | For the year ended March
Pard] 31,2024 31,2023
|2§|
373.97
0.00}
o)
]
-395.59]
29 D anid Amortlzation
1 For the year ended March | For the year ended March
Pz 31,2024 31,2023
Depreciztion on Fixed Assets 16.90 20.26
Amortisation on Lease Liabilities 29.52 i'?.81|
o ST TYoH|
30 Adminigtratlve & er
B " For the year ended March | For the year ended March
] 31,2024 31,2023
Printing & Station 1.54 1.68 |
Legal & Professional Fees 0.42 077
Rent 2.35 0:40
Consul 41.24 18.84
Electricity Charges 652 434
| Advertisement and Business Promotion - 056
Trayelling Ex 3299 30.42
Insurance Cl 10:22 3.05
Subsription 11.69 11.66
Tender Fees 5 00
rs & Maintenance 0.52 435
| Audit Fees 125 0.50
Impairment allowance - allowances for doubtful trade 000 1z
receivables and advances (net) k
Advances written off 80.85 -
Miscellaneous Expenses 1345 744
Loss on Camera & Software malfunction 152.71 -
BT e e P . 354.85] 8603
Additional Statement Of Notes:
31 Earming Per Share
Basic earnings per equity share is computed by dividing the net profit attributable to the equity holders of the company by the weighted average number of equity shares outstanding duting
the period. Diluted eamings per equity share is computed by dividing the net profit auributable to the equity holders of the company by the weighted average number of equity shares
considered for deriving basic exmings per equity share and also the weighted average number of equity shares that could have been issued upon of all dilutive p ial equity i
shares. The dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares been actually issued at fair value. Difutive potential equity shares are deemed ;
converted a5 of the beginning of the period, unless issued at a later date, Dilutive potential equity shares are determined independently for each period presented.
(*TIn Lacs)
| 1 For the year ended March | For the year ended March
P 31,2024 31,2023
Profit/ (Loss) attributable to Equity Shareholders {  in
Lakhs) (1247.19) (1649.18)
No of Weighted Average Equity Shares outstanding
7
during the Year (Basic) i 39757
No of Weighted Average Equity Shares outstanding
during the Year (Diluted) 59,757 59,787
’ﬁominal Value of Equity Shares (in * ) 10 10
Basic Earnings per S_‘hale {in "} (2087.10) {2759.82)
Diluted Earnings per Share (in * ) {2087.10) (2759.82)
a Remuneration to Auditors (excluding GST) :
| particul For the year ended March | For the year ended March
31,2024 31,2023
Audit Fees 1.25 0.50
Total :2: 1,25 0.50
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Segment information as required by Ind AS 108 are given below :

The Company is engaged in one business activity of carrying out smart infra projects on EPCfrental model, Thus there are

A5 108,

Details of dues to micro, small and medium enterprises as per MSMED Act, 2006

Disclosers under the Micro, Small and Medi ises

regarding their status under the Act.

! Act, 2006 are provided as under for the year, to the extent the €

CinLakhy)

{Particulars

Asar March 31, 2024

Asar March 31,2023

(a) Principal amount remaining unpaid (but within the
due date as per the MSMED Act)

1431

232

(b} Interest due to suppliers under the MSMED Act and
|remaining unpaid asat year end

(¢} Principat paid to suppli glstered under

the MSMED Act, beyond the appointed day during the
year

(d) Interest pafd, under section 16 of the MSMED Act, to
suppliers registered under the MSMED Act, beyond the
appolnted day during the year

in accondance with Ind

'F B 35H!

(&) Interest due and payable towards suppliers registered
under MSMED Act, for payments already made

(f) Further incerest remaining due and payable for earlier
years

Total

14.31

2.32

Corporate Social Responsibility (CSR) Activities

(1a Lsc))

Particulars

Por the year ended
March 31, 2024

For the year ended
March 31, 2023

(3) Gross amount required ta be spent by the company
during the period

N.A.

N.A.

{b) Amount spent during the period:

(i) C ion / Acquisition of any assets

(i) On the purpose other than above (b} (i) in Cash

(iii} In purpose other than above (b) (ii) yet to be
paid in cash

Amount unspent during the period

pany has received intimation from the “Suppli

activities during the year,

In the current financial year, provisions of Sec. 135 of the Companies Act, 2013 were not appliceble to the company. Therefore, the company was not required to incur expenditure an CSR

Capital management

The primary objective of the Company's capital

is 1o maximise the sh

value. For the purpose of the C
capital, instrument entirely equity in nature share premium and all other equity reserves attributable to the equity holders of the Company.

capital includes issued equity

Debx includes Jong-term borrowings, current maturities of Jong-term ¢

ings, short-term ¢

ings and interest accrued thereon .

The funding requi are o ly being met through interest-bearing borrowings from the halding company,
Gﬂﬂn' Ratio : (*In Lacs)
Pasticul For the year ended March|  For the year ended
31,2024 March 31, 2023

Borrowings 3,383.69 2,839.12
Less: Cash and cash equivalents (refer note 8) 35.20 230
Net debt (A) 3,348.49 2,836.82
Equity (3726.19) (2488.84)
Total Sponsor capital (3726.19) (2488.84)
Gearing Ratlo (%) (Deb : Equity) 100% 100%




Financial Instruments - Fair values and risk management

The carrying values and fair values of financlals instruments of the Company are as follows:

Financial risk management objectives and polictes

(*In Lace)
Carrying amount Carrying smount Fair Value Fair Value
Partleulars ot March 31
As gt March 31, 2024 As ut March 31, 2023 As 3t March 31, 2024 “m *

Financial Assets

Cash and cash equivalents (Note 8) 3520 2.30 35.20 230
Trade receivables (Note 5) 1.70 406.09 L70 406,09
Other Financial Assets (Note 5 & 10) 199.74 198.72 199.74 198.72
 Fingnclsl Habilitics
|Measured at amorsised cost

|Borrowings - Fixed (Note 15) 338369 2839.12 3,3803.69 2£39.12
Trade payables (Note 19} 1833 16452 1833 164,52
Lease liabilities (Note 16} 75H 95.70 75.24 95,70
Other financial lisbilities (Nowe 20) 83.06 101.49 B3.06 101.49
The management assessed that carrying amount of all financial i are bl imation of the fair value.

Hlich

The Company's risk policies are

 to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls, and to monitor risks and adherence
to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Company's activities.

- T

The Board of Directors has overall responsibility for the establish

and aversight of the C

y's risk

The Company has exposure to the following risks arising from financial i

a) Credit risk: b) I.igyidily risk: and c) Market risk:

#) Credit risk

from ¢

and loans and adv ‘The Comy

: 'e recetvab}

General pay

terms include mobilisation ad
ulmd st the end of the project. The Company has a detailed review

ly p
h

BTESS pay
3 bl

of

scustomcr profile include public sector enterprises, state owned
with a credit period ranging from 45 to 90 days and certain retention money to be

at various levels within organisation to ensure proper attention and focus for|
|realisation. Credit risk on trade receivables and unbilled work-in-progress is limited as the customers of the Company mainly consists of the gnvemmcnl psomotad ermlies and the holding
company having a strong credit worthiness, Thee provision matrix takes into account available external and internal credit risk factors such as

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financlal instrument fails to meet its contractual obligations, and arises principally ﬁom the

d and

ies, holding <

T BT

The exposure to credit risk for trade and other bles by type of party was as follows :
Financial assets (" In Lacs)
Ll st
Particulars As at March 31, 2024 As st March 31, 2023
Trade bl 1.82 407.11
| Other Financial Amels 199.74 198,72
Total financial assets carried at amortised cost _201.56 605.83
Concentration of credit risk
The following table gives details in respect of dues from Major category of receivables and loans i.e. government promoted Bgencies and others.
(ln Lace)
Particulars As at March 31, 2024 Az at March 31, 2023
Trade receivables
- From Public Sector Enterprise 1.82 23.07
- From Holding company - 384.05
Other Financial Assets 199.74 198,72
Total 201.56 605.84
M believes that the bles are collectible in full,

e

: The

Impairment allowance on Doubtful deb

P

are made against Trade Receivable/Advances based on ‘expected credit Joss' model as per Ind As 109.




Reconciliation of { 1! e on trade receivabl

[enpai 1l d as per simplified approach (1n Lacs)

Particulars As at March 31, 2024 As at March 31, 2023
Balance at the beginning of the year 102 -
Allowances/{write back) during the year 0.90 1.02
Balance at the end of the year 0.12 1.02

Cash and cash equival

Cosh and eosh equivalents (cueluding cash in hend) of 23519 Lakhs at Marcl 31, 2024 (Maud: 31, 2023; € 2.23 Lakhs). Thee ash unid cash equivatents are held with banks with good credit

Other financial assets

the companies.

company is ane of the fasrcar growiing ehiolugy companies o Tudia. The wenagenen s of die view du the amount of EMDs are flly sec «

Other Financial assets majorily comprise of EMD given to a Private company engaged in carrying out smart infra projects mainly for the Government of India and to a PSU. The Private

b} Liquidity Risk

Liguidity risk is the risk that the Company will encounter difficulty in meeting the obligations sssociated with its financial liabilities.

The company is fully funded by its Holding Company througn interest bearing ICD. The company in near term will continue to rely on its Holding Company for meeting its liquidity
requirements. In the long run the company expects to meet is liquidity requirements from its business receipts.

The Company's exy relating to financial is given in the liquidity table below:
(*In Lacs)
! Less than 1 year 1to5 years >3 years Total
s INR Lakh INR Lakh INR Lakh | INR Lakh
| As at March 31, 2024
Bonowi::gf_ - Fixed (Note 15) 544.57 2,839.12 3,383.69
Trade payables (Note 19) 1833 - 1833
Lease liabilities (Note 16) 24.14 51.10 75.24
Other financial liabilities (Note 20) 83.06 - 83.06
Total 670.11 2,8%0.22 3,560,33
As st March 31, 2023
B ings - Fixed (Note 15) 2,839.12 - 2839.12
Trade payables (Nate 15} 164.52 + 164,52
Lease lisbilities (Note 16) 20.45 75.24 95.70
Other Ainancial liabilities (Note 20) 101.49 > 101.49
Total 3,125.59 7524 3,200.83

) Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will Ructuate because of changes in market prices. Such changes in the
values of financial instruments may result from changes in the foreign currency exchange rates, interest rates and other market changes.

(‘In Lacs)
Partlculars As at March 31, 2024 As at March 31, 2023
Financlal assets
i 0.80 0.80
Trade receivable 1.82 407.11
Cash and cash equivalents 35.20 230 ]
Other Financial Assets 199.74 198.72
Total financinl assets 23756 606,93
Cln Lacy)
| Particulars As ot March 31, 2024 As at March 31, 2023
Financial Usbilities
Borrowings 3,383.69 2.830.12
Lepse labilltes ..o 75 f2.70
Trade payables TGRS 1452
Other financial liabilities #3.06 101.49
{Total Anancial Habilities 3,560.33 3,200.83
= Interest Rate Risk

The following table summaries the carrying amount of financial assets and labilities recorded at the end of the year by categories:

The company has taken borrowings from its holding company (ABL) at fixed interest rate of 12%. There is no other custanding debt or borrowing with fixed or variable interest rates. Further,
there is no financial asset company holds with fixed or variable interest rates. Therefore, company is not expased 1o interest rate risk as at the year end.

ing the credit




{*In Lacs)

(Particulars

As at March 31, 2024 As at March 31, 2023

Financial Liabilities

erdlnumb;ﬁvng

Bormwinﬁ

3,383.69

2,835.12

Variable Interest bearing

- Borrowings

- Currency Risk
Since the " tons are exclusively in Indian Rupees the company is not exposed to Currency Risk.

Contingent liabilities and Commitments (to the extent not provided for)

('In Lacs)

Particulars

As at March 31, 2024

As at March 31, 2023

|i! Contingent liabilities
a) Bank Guarantees Issued:

i) on behalf of Group Companies for compliance with
Debx Service Reserve account and major maintenance
Reserve account

i}

to third party for deposit held other than relating to

performance

b)
of

Corporate Guarantee issued by the Company in favour
Bunks/ Financial Institutions for finance raised by

Companies under the same management and against
mobilisation advance.

c) Claims against the Company not acknowledged as
debis {Refer Note C below)

‘d%'l'nntlon
i) Tncome Tax (Refer Note B below)
| i) Sales Tax

| iii) Custom Duty

iv) Service Tax

v) GST / Onhers

vi) Others

Total : A

i)
i

i)

Commitments;
e

Funding Commi ds Group Ci

Total : B

Total: A+B=C




ASHOKA FURESTUDY TECHNOLOGIES PRIVATE LIMITED
CIN:UT2900MH2019PTC333918
ASHEKA

40  Employee benefit plans

(a) Defined ribution plan

The following amount recognized as an expense in Statement of profit and loss on account of provident fund and other funds. There are no other obligations other than the
contribution payable to the respective autherities.

({In Lace)
| Particulars | Masch 31, 2024 I March 31, 2023 |
{Conuibution in Provident Fund & ESIC { 11.84 | 12.85 |
Cantribution to Provident Fund is charged to accounts on accrual basis. The Comy I a defined ibution scheme with recognized provident fund, For this Scheme,
contributions are made by the company, based on current salaries, 1o recognized Fund maintained by the company. In case of Provident Fund scheme, contributions are also made
by the employees.
(b} Defined benefit plan
The following amount recognized as an expense in Stat of profit and loss on account of Defined Benefit plans.
('Tn Lacs)
[ Particul I March 31, 2024 [ March 31, 2023 |
|Defined Benefit Plan - Gratuity | 12.24 | 11.06 |
(i) Gratuity

The company operates one defined plan of gratuity for its employees. Under the gratuity plan, every employee who has completed stleast five years of service gets a gratuity on
fdeparture @ 15 days of last drawn salary for each completed year of service.

The following tables summaries the components of net benefit exp gnised in the § of profit and loss and the funded status and amounts recognised in the balance
sheet for the grawity plan:

('In Lacs)
l Particul March 31, 2024 March 31, 2023
A Recognised in 5 of profit end loss
Service Coat
Current service cost 1095 10.35
Fast service cost — x.
Interest cost on defined benefit obligation 129 0.71
Interest Income on plan assets - -
Comp of Defined benefits cost recognised in 1224 11.06
profit & loss

B P I

ment (gain) -duetod graphi - -
assumptions
Remeasurment (gain)/loss - due to financials 0.94 (3.17)
|eoeumptions
IR {gain)/loss - due to experi {10.78) (0.26)
fadjustiment
Return on plan assets excluding interest income = -

Components of Defined benefits cost recognised in (9.84)] (3.43)
Other Comprehensive Income

Total Defined Benefits Cost recognised in Profit & 240 763
Loss and Crher Comprehensive Income

A g ised in the Bal Sheet

Defined benefit obligation 19,61 17.20 |
Fair value of plan assets - -
{Funded Status {19.61) (17.20)
Changes in the present value of the defined benefit obligation are as foll

Opening defined benefit obligati ) ) I ] Y57
Currant servics coit 1095 1035
Past service cost

Interest cost 129 0.71
Actuarial losses/{gain) on obligation (9.84) 343)|
| Benefics paid - -
Others = =
Closing defined benefic obligation 19.61 17.20
Net ansets/(lisbility) is bifurcated as follows :

Current (0.04) {D.05)
Non-current (19.57) (17.15)

|Met liability (19.61) (17.20)
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The principal assumptions used in determining gratuity

benefit obligation for the company's plans are shown belaw:

Particulars March 31, 2024 March 31, 2023
Discount rate 7.20% 7.50%
Indian assured lives mortality (2012] Indian assured lives mortality
| Mortality rate -14) ultimate mortality table {2012 -14) ultimate mortality
table
Salary escalation rate (p.a.) 7008 7.000%
Disability Rate {as % of above lity rate) < -
Withdrawal Rate 1% to 7% 1% to 76
{Normal Retirement Age 58 Years 58 Years
Average Future Service 18.9 19.65
The sensitivity analysis below have been determine
('In Lacs)
Particul; March 31, 2024 March 31, 2023
Increase Decrense Incrense Decrepse
Salary escalation (100 basis point movement) 2298 16.80 1987 14.98
[Discount rate (100 basis point movement) 16.67 2322 14.87 20,07
Aurition rate (100 basis point movement) 19.67 1953 17.32 17.14

The estimates of future salary i considered in
Particulars Maturity Profie of Defined Benefit Obligations
March 31, 2024 March 31, 2023

| Year 1 0.04 0.05
Year2 0,05 0.
Year 3 0 0.12
Year 4 0.31 8.69
Year 5 0.38 0,39
Year 6 4.10 3.90
Year 7 4.10 3590
Year 8 4.10 3.50
Year 9 410 3.90
Year 10 410 3.9
Leases

Disclosures pursuant to Ind A5 116 "Leases”

leased premises,

The company has a lease contract for 3 commercial building premises used for its operations for a lease term of 5 years. The company is restricted from assigning and subleasing the

The Company hes elected not to apply the requirensents o Ind A5 116 Lo short term leases of all the assets that have a lease term of twelve months or less and leases for which the
underlying asset is of low value. The lease payments associated with these leases are recognized 25 an expense on a straight line basis over the lease term.

Refer Note 3 for additions to right-of-use assets and the carrying amount of right-of-use assets as at March 31, 2024,

The effective interest rate for lease liabilities is 10%,
‘The maturity analysis of lease liabilities are disclosed in Note No.16

A gnized in the § of Profit and Loss
('In Lacs)
For the year ended For the year ended
Purticulnze 31-Mar-24 31-Mer-23

Depreciation expenses of Right-of-use assets (Refer Note 3) 552 1781

i i on lease liabilities and lease deposits (Refer Note 28) 8.69 1054
|Expenses related to short term leases or cancellable leases (Refer Note 26 & 30) 260 2326

Expenses related to leases of low value assets, excluding short term leases " =

Total Amount recognised in profit and loss 40.81 51.60
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42  Related party disclosure us required by Ind AS 24 are given below
1. Name of the Related P, d Description of Relationahi,
Nature of Relationship Mame of Encity
Holding Company : Ashoka Ruildeon Lud,
Subsidiary Company ¢ AP Technohoriszan P, Lid
Promoter Group Ashoks Buildeon Lad,
Purestudy Software Services Private. Limited,
Directors : Aghish Ashok Kataria Nominee Director
Pesyuehhumar 5. Jain  Direstor
Wivek R. Matkar Nomines Director
Manpd 8, Sonavane Homéines Divector
Key Management Personnel ; Mr. Mamysnmurthy Kanthanavar { Resigned from 28t July 2023)
2, Transactions during the yesr
(In Lace}
Ashoka Bulldeon Purestudy Software | A P Technohorison Mre Manfid | Mr. Naayanmurthy
Deetails of transactions Financial Year L ; : " L i|  Privatel Mr. Vivek Matkar s Kanth
Subscription by the Company 1o the Equity Shares of 2024 - - = =
other companies
2023 5 % = #
'I.oan from Related parties ( net of repayament) 2024 208.00 - 075
2023 112463 0.10
Advances to related parties 2024 - . - i
2023 z 5000 Z a
Roimbursement to related el 1049 - -
23 124.27 - - - -
|
|1n|m¢ E‘ 2024 37397 - - - -
2023 18236 - - -
|
|Sataay paid 024 - 3576 B8 1173
2023 = 3578 35.78 70.40
Purchase of Goods/availing of services 2024 260.01 = = = =
2023 7,020.93 - =
Sule of Goodsfavaillng of services 2014 53774 - = C
2023 849118 - - + -
Reant Paid 2004 0,20 5 =
|"' 2015 030 E -
[
3.Outstanding Receivable / (Puyable) against
(In Lacs}
Purestudy Saftware
Details of transactions Fivancial Year | Ashoka Buildcon Lid Services Private AF Techatiorion
Private Limited
Llusited
Loan from Relsted parties 024 (3.383.65) =
2023 (2,835.12)) < =
| Trade receivables 2024 - b
2023 61435
Advunee 1 reliond paniv T4 T
2023 100.55
Balance payable agains reimbursement of expenses -
1014
2083 (135.58){
| Advances to Subsidiary Company 2024 - 0.85
2013 - 0,10

Hotes:

Remuneration does not inciude provision towards gralulty which is provided based on aclusrial valuation on an overall Company basls.




43 Additions] Regulatory Information

The Company doss not own any immovable proparty, hence the disclosire requined with respect to title deeds of immovakle properties ie net applicable,

The Company does not own any Investment Property, hence the disclosure required with respect to its fair value is not spplicable.

The Company hias mot revalued any of its Property, Plant and Equi finchuding right-of: d intangibl during the year.

No proceedings have been initiated or are pending sgainst the Company for halding any benami property under the Benami Transactions (Prohibition) Act, 1988 and rules made thereunder.

The company did not borrow during the year from banks er financial institotions and therefore, it was not required to pabmit statement /retums to banks or financhil instirations regarding the value of its current asets.

vi. | The Company has not been declared as wilful defavlter by any bank or financial institution or other lender.
il The Company dees not have any transaction which & not recorded in the books of sccounts bt has been dered or disclosed as i during the year in the tax assessments under the Income Taux Act, 1961 (uch as,
" [search or gurvey oF any other relevant provisions of the Income Tux Act, 1961).
il The Company has not granted any oans or advances in the natire of Joans to promoters, directors, KMPs and/ or relsted perties {as defined under Companies Act, 2013). cither severally or jolatly with any other porson, that are
repayable on demand, or (v} without specifying eny terms or pariod of repayment.
i, |The Company does not ) y jons with companies struck off under section 248 of the Companies Act, 2013 fas amended) of section 560 of C: Act, 1955 {since repealed).
% |The Company doss not have charges or satisfaction of charges which are yet ts be regiitered with the Reglecrar of Companies {(ROC) beyond the satutary period.
3. |The Company is in compliance with the number of layers prescribed under clayse {§7) of section 2 of the Companics Act, 2013 read with the Companies (Restriction on number of Layers) Rules, 2017 (as amended),
adi. | The Company has neither traded nor it holds any investment in Crypto currency or Virmual Currency.
xiii, | The Company has not advanced loans or invested funds to any other petsons or entisies, including foreign entities (Tntermediazies) with the und ding thar the | diary shall:
{8) Directly or indirectly lend or invest in other persons or entitles jentificd in any manner whatsoever by or on behalf of the company (Uldmate Beneficiaries) or
{b) Provide any guarsntee, security or the like to or on belalf of the Ultimate Beneficiaries
xiv, (The Company has not received eny fund from any persons or entities, including foreign entities (Funding Party) with the undersanding (whether recorded in writing or otherwise) that the Company shall:

(2] Direetly or indirectly land or invest in other peruons or entitics identified in any manner whatsoever by or on behalf of the Funding Porry (Ultimate Beneficiaries), or

(b} Provide nny gusrantee, security or the like on behalf of the Ultderate B
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xv. Ratios : Ratio Analysis and its elements

Remarks / Reason for > (+-25%)
As at March | As at March
Ratio Numerator Denominator Units al, 2024 31,2023 % change
Current Ratio Current Assets Current Liability Times 0.80 1.06 -25%| The decrease in the matio is mainly due to
realisation of debtors and incresse in
contract Hability.
Debt-Equity Ratio Total Debts (b gs + lease|Shareholder's Equity % -0.53] -1.18] -219%
liabilites)

Debt Service Coverage Ratio Earning for Debt Service = Net{Debt Service - Interest & | Times 2 - The company has suffered loss during the|
Profic afier taxes + Non cash|Lease Payments + year and in the immediately preceding|
loperating expenses Principal Repayments year.

Return on Equity Ratio Net Profit before Exceptional Item|Average Sharcholders Times - = The company has suffered loss during the|

and after Tax Equity year and in the immediately preceding|
year.

Inventory tumaover ratle Cost of goods sold Average Inventory Times NA N.A There was mo inventory held by the

company during the year.

Trade Receivables turnover ratio Revenue From operation Average Trade Times 139 39.66 -96%) The decrease in the ratio is due to decrease|
Receviable in ‘Revenue from Operations' and

realisation of Trade Receivables.

Trade payables turnover ratio Net credit purchases = Grass credit| Average Trade Payables | Times 5.76 103.73 -94%]| The decrease in the ratio is due to decrease

purchases - purchase retum in the business activity for the year.

Net capital turnover ratio Revenue From operation Waorking capital = Times -6.26 2812 -122% The decrease In the ratio Is due to decrease|
Current assets - Current in  "Revenue from Operations' and
liabilities realisation of Trade Receivables,

Net profit ratio Net Profit before Exceptional Item|Net sales = Total sales - % (216.58) (20,43} 960%| The company has suffered loss during the

and after Tax sales return year and in the immedistely preceding
year. The major reasons for the loss in the
current year are :
1. Reduction in business activiy,
2, Interest cost Rs. 396,88 lacs.
3. Heavy salary cost Rs. 493.37 lacs.

Return on Capital employed {Earning before interest and taxes  |Capital Employed = % (0.25) {0.45) -44%| The company has suffered loss during the|
Tangible Networth + year and in the immediately precedin
Totel Debt+Deferred Tax year,

Liability — R

Heturn on investment, Interest {Finance Income)} Loans % N.A NA The company has not invested in any

financial asset during the year,

44  Going concern

The C will be able to continue t
fi have been

45 Approval of Ananclal

P

te asa going

d on a going concern basis.

‘The financial statements were approved for issue by the Board of Directors on 18 May, 2024,

46  Previous year comparatives

Frevious year's figures have been

t
Y

form to current year classification.

and meet all its liabilities as they fall due for payment based on continued financial support from the Holding Company. Accordingly, these
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