
athi & 

NASHIK 

Pravin R. Rathi & Associates 
Rathi Nagar, Behind Mahindra Children Traffic Park, 

Behind Tupsakhre Lawns, Nashik 422 002 

INDEPENDENT AUDITOR'S REPORT 
TO THE MEMBERS OF ASHOKA PRE-CON PRIVATE LIMITED 

Report on the Audit of Financial Statements 

Opinion 

We have audited the accompanying financial statements of Ashoka Pre-Con 
Private Limited. ("the Company"), which comprise the balance sheet as at 
31st March 2024, the statement of Profit and Loss, statement of changes in 
equity and statement of cash flows for the year then ended, and notes to the 
financial statements, including a summary of significant accounting policies and 
other explanatory information. 

In our opinion and to the best of our information and according to the 
explanations given to us, the aforesaid standalone financial statements give the 
information required by the Companies Act, 2013 (the "Act") in the manner so 
required and give a true and fair view in conformity with the Indian Accounting 
Standards prescribed under section 133 of the Act read with the Companies 
(Indian Accounting Standards) Rules, 2015, as amended, ("md AS") and other 
accounting principles generally accepted in India, of the state of affairs of the 
Company as at March 31, 2024 and its profit, total comprehensive income, 
changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under section 143(10) of the Companies Act, 2013. Our 
responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Financial Statements section of our report. 
We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Companies Act, 2013 and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our Opinion. 
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Other Information 

The Company's Board of Directors is responsible for the other information. The 
other information comprises information included in the Management 
Discussion and Analysis, Board of Directors Report in the Annual Report for the 
year ended March 31, 2024, Corporate Governance and Shareholder's 
Information, but does not include the financial statements and our auditor's 
report thereon. 

Our opinion on the financial statements does not cover the other information 
and we do not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to 
read the other information and, in doing so, consider whether the other 
information is materially inconsistent with the financial statements or our 
knowledge obtained in the audit or otherwise appears to be materially 
misstated. 

If, based on the work we have performed, we conclude that there is a material 
misstatement of this other information, we are required to report that fact. We 
have nothing to report in this regard. 

Responsibility of Management and Those Charged with Governance for 
the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in 
section 134(5) of the Companies Act, 2013 ("the Act") with respect to the 
preparation of these financial statements that give a true and fair view of the 
financial position and financial performance of the Company in accordance with 
the accounting principles generally accepted in India, including the accounting 
Standards specified under section 133 of the Act. This responsibility also 
includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the financial statements that give a true 
and fair view and are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements, the Board of Directors is responsible for 
assessing the Company's ability to continue as a going concer n as - - 
applicable, matters related to going concern and using th- '91 
of accounting unless the Board of Directors either intend Ii aev 
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Company or to cease operations, or has no realistic alternative but to do so. 
Those Board of Directors are also responsible for overseeing the company's 
financial reporting process. 

Auditors Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial 
statements as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment 
and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial 
statements, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under 
section 143(3)(i) of the Companies Act, 2013, we are also responsible for 
expressing our opinion on whether the company has adequate internal 
financial controls system in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by 
management. 

• Conclude on the appropriateness of management's use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosurej.ja e financial 
statements or, if such disclosures are inadequate, 
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conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial 
statements, including the disclosures, and whether the financial statements 
represent the underlying transactions and events in a manner that achieves 
fair presentation. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during 
our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Report on Other Legal and Regulatory Requirements 

1.As required by the Companies (Auditor's Report) Order, 2020 ("the Order") 
issued by the Central Government in terms of Section 143(11) of the Act, a 
statement on the matters specified in paragraphs 3 and 4 of the Order, is 
given in "Annexure A". 

2. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which 
to the best of our knowledge and belief were necessary for the purposes 
of our audit. 

(b) In our opinion, proper books of account as required by law have been 
kept by the company so far as it appears from our examination of those 
books. 

(c) The Balance Sheet, the Statement of Profit and Loss, the Statement of 
Changes in Equity and the Cash Flow Statement dealt with by this Report 
are in agreement with the books of account. 

(d) In our opinion, the aforesaid financial statements comply with the 
Accounting Standards specified under Section 133 of the Lcewith 
Rule 7 of the Companies (Accounts) Rules, 2014. -athi  
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(e) On the basis of the written representations received from the directors as 
on 31st  March, 2024 taken on record by the Board of Directors, none of 
the directors is disqualified as on 31st  March, 2024 from being appointed 
as a director in terms of Section 164(2) of the Act. 

(f) With respect of adequacy of the internal financial controls over financial 
reporting of the Company and operating effectiveness of such controls, 
refer to our separate report in "Annexure B". Our report expresses an 
unmodified opinion on the adequacy and operating effectiveness of the 
Company's internal financial controls over financial reporting; 

(g) With respect to the other matters to be included in the Auditor's Report in 
accordance with the requirements of section 197(16) of the Act, as 
amended, In our opinion and to the best of our information and according 
to the explanations given to us, the remuneration paid by the Company 
to its directors during the year is in accordance with the provisions of 
section 197 of the Act. 

(h) With respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 
2014, in our opinion and to the best of our Information and according to 
the explanations given to us: 

i. The Company has disclosed the impact of pending litigations on its 
financial position in its financial statements — Refer Note 29 to the 
financial statements. 

ii. The Company did not have any long-term contracts including 
derivative contracts for which there were any material foreseeable 
losses. 

iii. There were no amounts which were required to be transferred to 
the Investor Education and Protection Fund by the Company. 

iv. (a) The Management has represented that, to the best of its 
knowledge and belief, no funds (which are material either 
individually or in the aggregate) have been advanced or loaned or 
invested (either from borrowed funds or share premium or any 
other sources or kind of funds) by the Company to or in any other 
person or entity, including foreign entity ("Intermediaries"), with 
the understanding, whether recorded in writing or otherwise, that 
the Intermediary shall, whether, directly or indirectly lend or invest 
in other persons or entities identified in any manner whatsoever by 
or on behalf of the Company ("Ultimate Beneficiajies) .r provide 
any guarantee, security or the like on bfth1 ttL1s  t'ate 
Beneficiaries; 
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(b) The Management has represented, that, to the best of its 
knowledge and belief, no funds (which are material either 
individually or in the aggregate) have been received by the 
Company from any person or entity, including foreign entity 
("Funding Parties"), with the understanding, whether recorded in 
writing or otherwise, that the Company shall, whether, directly or 
indirectly, lend or invest in other persons or entities identified in 
any manner whatsoever by or on behalf of the Funding Party 
("Ultimate Beneficiaries") or provide any guarantee, security or the 
like on behalf of the Ultimate Beneficiaries; 

(C) Based on the audit procedures that have been considered 
reasonable and appropriate in the circumstances, nothing has come 
to our notice that has caused us to believe that the representations 
under sub-clause (i) and (ii) of Rule 11(e), as provided under 
(a)and (b) above, contain any material misstatement. 

v. During the year, the Company has neither declared any dividend 
nor the Board of Directors have proposed dividend in accordance 
with Section 123 of the Act. 

vi. Based on our examination, which included test checks, the 
Company has used accounting software for maintaining its books of 
account for the financial year ended March 31, 2024 which has a 
feature of recording audit trail (edit log) facility and the same has 
operated throughout the year for all relevant transactions recorded 
in the software. Further, during the course of our audit we did not 
come across any instance of the audit trail feature being tampered 
with. As proviso to Rule 3(1) of the Companies (Accounts) Rules, 
2014 is applicable from April 1, 2023, reporting under Rule 11(g) of 
the Companies (Audit and Auditors) Rules, 2014 on preservation of 
audit trail as per the statutory requirements for record retention is 
not applicable for the financial year ended March 31, 2024 

For Pravin R. Rathi & As sociates 
Chartered Accountants 
ICAl FR No. 131494W 

CA Ravi Kiran Rathi 
Partner 
ICAl M No. 120776 
Place: Nashik 
Date: 13/05/2024 
UDIN: 24120776BKA1NE1365 
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT 

(Referred to in paragraph 1 under 'Report on Other Legal and 
Regulatory Requirements' section of our report to the members of 
Ashoka Pre-Con Private Limited. of even date) 

To the best of our information and according to the explanations provided to 
us by the Company and the books of account and records examined by us in 
the normal course of audit, we state that: 

I) In respect of the Company's Property, Plant and Equipment and 
Intangible Assets: 

a) (A) The Company has maintained proper records showing full 
particulars, including quantitative details and situation of all Property, 
Plant and Equipment and relevant details of right-of-use assets. 

(B) The Company did not hold any Intangible Asset during the year. 

b) Management has conducted physical verification of Property, Plant 
and Equipment and right-to-use assets during the year. We are 
informed that no material discrepancies were noticed on such 
verification. 

c) The title deeds of immovable properties are held in the name of the 
Company. 

d) The Company has not revalued any of its Property, Plant and 
Equipment (including right-of-use assets) and intangible assets 
during the year. 

e) No proceedings have been initiated during the year or are pending 
against the Company as at March 31, 2024 for holding any benami 
property under the Benami Transactions (Prohibition) Act, 1988 (as 
amended in 2016) and rules made thereunder. 

ii) a) The management has conducted physical verification of inventory at 
reasonable intervals. The coverage and procedure of such 
verifications is appropriate. No discrepancies of 10%  or more were 
noticed for each class of inventory. 

b) The Company has not been sanctioned working capital limits in 
excess of 5 crore, in aggregate, at any points of time during the 
year, from banks or financial institutions on the basis of security of 
current assets and hence reporting under 
is not applicable. 

(Q.j' FR11LTN494W  's'\ 
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iii) The Company has made investments in, companies, in respect of which: 

a) The Company has not provided any loans or advances in the nature 
of loans or stood guarantee, or provided security to any other entity 
during the year, and hence reporting under clause 3(iii)(a) of the 
Order is not applicable. 

b) The Company has not made any investments or has provided 
guarantees to any other entity during the year, and hence reporting 
under clause 3(iii)(b) of the Order is not applicable. 

C) Since, the Company has not granted loans to any other entity, 
reporting under clause 3(iii)(c),(d),(e) and (f) of the Order are not 
applicable. 

iv) The company has not given loans or made investments during the year of 
the nature specified in Sec. 185 and Sec. 186. Accordingly, paragraph 
3(iv) of the Order is not applicable. 

v) The Company has not accepted any deposit or amounts which are 
deemed to be deposits. Hence, reporting under clause 3(v) of the Order 
is not applicable. 

vi) As per the Rule 3 (b) of the Companies (Cost Records and Audit) Rule 
2014, requirement of maintenance of cost records is not applicable to the 
company. 

vii) a) According to information and explanations given to us and on the 
basis of our examination of the books of account, and records, the 
Company has generally been regular in depositing undisputed 
statutory dues, including Goods and Services tax, Provident Fund, 
Employees' State Insurance, Income Tax, Sales Tax, Service Tax, 
duty of Custom, duty of Excise, Value Added Tax, Cess and other 
material statutory dues applicable to it with the appropriate 
authorities. There were no undisputed amounts payable in respect of 
Goods and Service tax, Provident Fund, Employees' State Insurance, 
Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, 
Value Added Tax, Cess and other material statutory dues in arrears 
as at March 31, 2024 for a period of more than six months from the 
date they became payable. 

b) There are no statutory dues, including Goods and Services tax, 
Provident Fund, Employees' State Insurance, Income Tax, Sales Tax, 
Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess 
and other material statutory dues outstanding as at 
2024 on account of any dispute. 
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viii) There were no transactions relating to previously unrecorded income that 
have been surrendered or disclosed as income during the year in the tax 
assessments under the Income Tax Act, 1961 (43 of 1961). 

ix) The Company has not provided any loans or advances in the nature of 
loans 

a) The Company has not taken any loans or other borrowings from any 
lender. Hence reporting under clause 3(ix)(a) of the Order is not 
applicable. 

b) The Company has not been declared willful defaulter by any bank or 
financial institution or government or any government authority. 

c) The Company has not taken any term loan during the year and there 
are no outstanding term loans at the beginning of the year and 
hence, reporting under clause 3(ix)(c) of the Order is not applicable. 

d) On an overall examination of the financial statements of the 
Company, funds raised on short- term basis have, prima facie, not 
been used during the year for long-term purposes by the Company. 

e) On an overall examination of the financial statements of the 
Company, the Company has not taken any funds from any entity or 
person on account of or to meet the obligations of its subsidiaries. 

f) The Company has not raised any loans during the year and hence 
reporting on clause 3(ix)(f) of the Order is not applicable. 

x) a) The Company has not raised moneys by way of initial public offer or 
further public offer (including debt instruments) during the year and 
hence reporting under clause 3(x)(a) of the Order is not applicable. 

b) During the year, the Company has not made any preferential allotment 
or private placement of shares or convertible debentures (fully or 
partly or optionally) and hence reporting under clause 3(x)(b) of the 
Order is not applicable. 

xi) a) No fraud by the Company and no material fraud on the Company has 
been noticed or reported during the year. 

b) No report under sub-section (12) of section 143 of the Companies Act 
has been filed in Form ADT-4 as prescribed under rule 13 of 
Companies (Audit and Auditors) Rules, 2014 with the Central 
Government, during the year and upto the date of 

9 



c) As represented to us by the management, there are no whistle blower 
complaints received by the company during the year. 

xii) The Company is not a Nidhi Company and hence reporting under clause 

of the Order is not applicable. 

xiii) The transactions with related parties are in compliance with sections 177 
and 188 of the Act, wherever applicable and details have been disclosed 
in the Financial Statements as required by the applicable accounting 
standards; 

xiv) The company does not have an internal audit system and is not required 
to have an internal audit system as per provisions of the Companies Act 
2013 and hence reporting under clause (xiv) of the Order is not 
applicable. 

xv) In our opinion during the year the Company has not entered into any 
non-cash transactions with its Directors or persons connected with its 
directors and hence provisions of section 192 of the Companies Act, 2013 
are not applicable to the Company. 

xvi) a) In our opinion, the Company is not required to be registered under 
section 45-IA of the Reserve Bank of India Act, 1934. Hence, 
reporting under clause 3(xvi)(a), (b) and (c) of the Order is not 
applicable. 

b) In our opinion, there is no core investment company within the 
Group (as defined in the Core Investment Companies (Reserve Bank) 
Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of 
the Order is not applicable. 

xvii)The Company has not incurred cash losses in the current and in the 
immediately preceding financial year. 

xviii) There has been no resignation of the statutory auditors of the Company 
during the year. 

xix) According to the information and explanations given to us and on the 
basis of the financial ratios, ageing and expected dates of realization of 
financial assets and payment of financial liabilities, other information 
accompanying the financial statements, our knowledge of the Board of 
Directors and management plans and based on our examination of the 
evidence supporting the assumptions, nothing has come to our aJ 
which causes us to believe that any material uncertainty e 
date of the audit report that company is not capable of me . iN..1314g4vv 
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liabilities existing at the date of balance sheet as and when they fall due 
within a period of one year from the balance sheet date. We, however, 
state that this is not an assurance as to the future viability of the 
company. We further state that our reporting is based on the facts up to 
the date of the audit report and we neither give any guarantee nor any 
assurance that all liabilities falling due within a period of one year from 
the balance sheet date, will get discharged by the company as and when 
they fall due. 

xx) The Company does not fulfill the conditions prescribed for the 
applicability of the CSR provisions under sub section (1) to section 135 of 
the Companies Act, 2013. Hence, reporting under clause (xx)(a) and (b) 
of the Order is not applicable. 

For Pravin R. Rathi & Ass ociates. 
Chartered Accountants 
ICAl FR No. 131494W 

CA Ravi Kiran Rathi 
Partner 
ICAl M No. 120776 
Place: Nashik 
Date: 13/05/2024 
UDIN: 24120776BKALNE1365 
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ANNEXURE B TO THE INDEPENDENT AUDITORS' REPORT 

(Referred to in paragraph 2(f) under 'Report on Other Legal and 
Regulatory Requirements' section of our report to the members of 
ASHOKA PRE-CON PRIVATE LIMITED of even date) 

Report on the Internal Financial Controls Over Financial Reporting 
under Clause (I) of Sub-section 3 of Section 143 of the Companies Act, 
2013 ("the Act") 

We have audited the internal financial controls over financial reporting of 
Ashoka Pre-Con Private Limited. ("the Company") as of March 31, 2024 in 
conjunction with our audit of the financial statements of the Company for the 
year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining 
internal financial controls based on the internal control over financial reporting 
criteria established by the Company considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial 
Controls over Financial Reporting issued by the Institute of Chartered 
Accountants of India ('ICAl'). These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that 
were operating effectively for ensuring the orderly and efficient conduct of its 
business, including adherence to company's policies, the safeguarding of its 
assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable 
financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial 
controls over financial reporting based on our audit. We conducted our audit in 
accordance with the Guidance Note on Audit of Internal Financial Controls over 
Financial Reporting (the "Guidance Note") issued by ICAl and the Standards on 
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of 
the Companies Act, 2013, to the extent applicable to an audit of internal 
financial controls. Those Standards and the Guidance Note require that we 
comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls over 
financial reporting were established and maintained and if such controls 
operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit 
adequacy of the internal financial controls system over 
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their operating effectiveness. Our audit of internal financial controls over 
financial reporting included obtaining an understanding of internal financial 
controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of 
internal control based on the assessed risk. The procedures selected depend on 
the auditor's judgment, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion on the Company's internal 
financial controls system over financial reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process 
designed to provide reasonable assurance regarding the reliability of financial 
reporting and the preparation of financial statements for external purposes in 
accordance with generally accepted accounting principles. A company's internal 
financial control over financial reporting includes those policies and procedures 
that (1) pertain to the maintenance of records that, in reasonable detail, 
accurately and fairly reflect the transactions and dispositions of the assets of 
the company; (2) provide reasonable assurance that transactions are recorded 
as necessary to permit preparation of financial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of 
the company are being made only in accordance with authorisations of 
management and directors of the company; and (3) provide reasonable 
assurance regarding prevention or timely detection of unauthorised acquisition, 
use, or disposition of the company's assets that could have a material effect on 
the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial 
Reporting 

Because of the inherent limitations of internal financial controls over financial 
reporting, including the possibility of collusion or improper management 
override of controls, material misstatements due to error or fraud may occur 
and not be detected. Also, projections of any evaluation of the internal financial 
controls over financial reporting to future periods are subject to the risk that 
the internal financial control over financial reporting may become inadequate 
because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate. 

----.--
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Opinion 

In our opinion, the company has, in all material respects, an adequate internal 
financial controls system over financial reporting and such internal financial 
controls over financial reporting were operating effectively as at 31st March, 
2024, based on the internal control over financial reporting criteria established 
by the company considering the essential components of internal control stated 
in the Guidance Note on Audit of Internal Financial Controls Over Financial 
Reporting issued by the Institute of Chartered Accountants of India. 

For Pravin R. Rathi & Associates. 
Chartered Accountants 
ICAl FR No. 13 1494W 

' FRt131494, \ 

CA Ravi Kiran Rathi ASNI 

Partner 
ICAIMNo. 120776 
Place: Nashik 
Date: 13/05/2024 
UDIN: 24120776BKALNE1365 
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CA Ravi K. Rathi 
Partner 
Membership No. 120776 
UDIN:24120776BKALNE136 
Place: Nashik 
Date: May 13.2024 

ASSETS 
NON-CURRENT ASSETS 
(a) Property, plant and equipment 2 248.90 264.95 

(b) Capital work-in-progress 
(c) Financial assets 

2 0.56 8.14 

Trade receivables 3 45.27 23.75 

(d) Other non-current assets 4 21.70 28.56 

316.43 325.40 TOTAL NON-CURRENT ASSETS 

2 CURRENT ASSETS 
(a) Inventories 
(b) Financial assets 

(I) Trade receivables 

5 

6 

6.35 

58.92 

10.98 

57.13 

(ii) Cash and cash equivalents 7 97.97 33.25 

(iii) Bank balances other than (ii) above 7 101.43 

(v) Other financial assets 8 0.23 0.15 

(c) Other current assets 9 0.18 0.70 

265.08 102.21 TOTAL CURRENT ASSETS 

TOTAL ASSETS 581.51 427.61 

I EQUITY & LIABILITIES 
'I EQUITY 

(a) Equity Share Capital 10 412.87 412.87 

(b) Other Equity 11 113.66 (24.73) 

526.53 388.14 TOTAL EQUITY 

2 NON-CURRENT LIABILITIES 
(a) Financial liabilities 
(b) Provisions 12 2.63 2.20 

TOTAL NON-CURRENT LIABILITIES 2.63 2.20 

3 CURRENT LIABILITIES 
(a) Financial liabilities 

(i) Trade Payables 13 

Total Outstanding dues of micro enterprises & small 
a)  

enterprises 

Total Outstanding dues of Creditors other than micro 

b) enterprises & small enterprises 

(t) Other financial liabilities 14 

3.94 

1.19 

4.85 

1.16 

(b) Other current liabilities 15 1.46 5.12 

(c) Contract Liabilities 16 26.10 

(d) Provisions 17 19.66 26.14 

52.35 37.27 TOTAL CURRENT LIABILITIES 

TOTAL LIABILITIES 54.98 39.47 

TOTAL EQUITY AND LIABILITIES 581.51 427.61 

N-131494\A' \i.P 

'IAQL1IV
) 

Peeyushkumar S Jam 
Director 

DIN - 07588639 

Place: Nashik 
Date: May 13,2024 
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Ajay K Vedmutha 
Director 

DIN -01726879 

For & on behalf of the Board of Directors 
As per our report of even date attached 
For Pravin R. Rathi & Associates 
Chartered Accountants 
Firm Regn. No. 131494W 

ASHOKA PRE-CON PRIVATE LIMITED 
CIN U26940MH2008PTC187764 
BALANCE SHEET AS AT MARCH 31,2024 

Particulars Note 
No. 

As at 
31-Mar-24 

ASHOKI 
( In Lakhs) 

As at 
31.Mar-23 



I Significant Accounting Policies 

Particulars Note 

No. 

For the Year ended 

31-Mar-24 

For the Year ended 

31 -03-2023 

I INCOME 
Revenue from Operations 18 406.72 259.99 

Other Income 19 12.43 5.94 

Total Income 419.15 265.93 

II EXPENSES: 
Cost of Material Consumed 20 3.73 2.25 

Operating Expenses 21 21.31 22.37 

Employee Benefits Expenses 22 196.55 114.28 

Finance Expenses 23 0.02 0.03 

Depreciation and Amortisation 2 37.52 30.22 

Other Expenses 24 20.77 18.04 

Total Expenses 279.90 187.19 

Ill Profit before Exceptional Items and Tax (I-Il) 139.25 78.73 

IV Profit before Tax 139.25 78.73 

V Tax Expense: 
Current Tax 0.79 

Mat Credit Entitlement 
Tax For Earlier Years 
Deferred Tax 

0.79 

VI Profit for the year (IV - V) 138.46 78.73 

VII Other Comprehensive Income (OCI): 
(a) Items not to be reclassified subsequently to profit or loss 

Re-measurement gains/(losses)on defined benefit plans (0.07) (0.38) 

Income tax effect on above 
(b) Items to be reclassified subsequently to profit or loss 

Other Comprehensive Income (0.07) (0.38) 

VIII Total comprehensive income for the year (Vll+VIII) 138.39 78.35 

IX Earnings per Equity Shares of Nominal Value 10 each: 

Basic () 3.35 1.90 

Diluted () 3.35 1.90 

As per our report of even date attached 
For Pravin R. Rathi & Associates 
Chartered Accountants 
Firm Regn. No. 131494W 
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ASHOKA PRE-CON PRIVATE LIMITED 
CIN : U26940MH2008PTC187764 
PROFIT AND LOSS STATEMENT FOR YEAR ENDED MARCH 31, 2024 ( In Lakhs) 



ASHOKA PRE-CON PRIVATE LIMITED 
CIN U26940MH2008PTC187764 

Statement of Changes in Equity as at March 31, 2024 

A Equity Share Capital 

.dISI-IOKd1  

Equity Share  As at 31-March-24 As at 31-March-23 

No. of Shares 
Amount 

(!In Lakhs) 
No. of Shares 

Amount ( in 

Lakhs) 

Balance at the beginning of the year 41,28,748 412.87 41,28,748.00 412.87 

Issued during the period  - - - - 
Reductions during the period - - 

Balance at the close of the period 41,28,748 412.87 41,28,748 412.87 

Equity shares of 5 each issued, subscribed and fully paid Nos. ( In Lakh) 

At March 31,2024 41,28,748 412.87 

At March 31, 2023 41,28,748 412.87 

utner quiq' 

Particulars 

Reserves & Surplus 

Items of Other 
Comprehensive Income 

(OCI) Total 

Retained earnings 
Re-measurement of net 

defined benefit plans 

Balance as at April 1,2022 (46.46) 0.34 (46.11) 

Profitl(loss) for the year after income tax 78.73 - 78.73 

Other comprehensive income for the year  - (0.38) (0.38) 

Buy Back (56.97) (58.97) 

Total comprehensive Income for the year 21.76 (0.38) 21.38 

Balance as at March 31, 2023 (24.70) (0.04) (24.73) 

Proflt/(Ioss) for the year after income tax  138.39 - 138.39 

Other comprehensive income for the year - - - 
Total comprehensive Income for the year  138.39 - 138.39 

Balance as at March 31. 2024 113.69 (0.04) 113.66 

Significant accounting policies (Note 1) 

The accompanying summary of significant accounting policies and other explanatory information are an integral part of the financial statements. 

B 

As per our report of even date attached 
For Pravin R. Rathi & Associates 
Chartered Accountants ______ 
Firm Regn. No. 131494 'athi & 
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4W 
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Partner
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Date: May 13,2024  
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Date: May 13,2024 
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ASHOKA PRE-.CON PVT LTD. 
CIN U26940MH2008PTC187764 
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024 

Particutara 

A CASH FLOW FROM OPERA11NG AC11V1TIES  
Net Profit Before Extraordinary Items and Taxation 
Non-cash adjustment to reconcile profit before tax to net cash flows 

Depreciation & Amortisation 
Interest & Finance Income 
Other Non Operating Income 
Interest, Commitment & Finance Charges 
Profit on Sale of Mutual Fund 
Other Comprehensive Income 
Loss (Profit) on sale of Assets 

Operating Profit Before Changes in Working Capital 
Adjustments for changes in Operating Assets & Liabilities: 

Decrease/(lncrease) in Trade and other Receivables 
Decrease/(lncrease) in Inventories 
Increase I (Decrease) in Trade and Operating Payebles 
tncrease I (Decrease) in Short term provision 

For Year Ended 
31-Mar.2024 

138.46 

37.52 
(5.79) 
(1.35) 
0.02 

(0.07) 
(5.29) 

163.50 

(16.01) 
4.63 

21.99 
(6.48) 

ASHOK 1  
( In Lakhs) 

For Year Ended 
31 -Ma r-2023  

78.73 

30.22 
(4.19) 
(0.26) 
0.03 

(0.38) 
(1.49) 

102.66 

(50.07) 
1.75 

(28.60) 
9.86 

Cash Generated from Operations 
Income Tax Psid 

NET CASH FLOW FROM OPERATING ACTtVIT1ES 

B CASH FLOW FROM tNVESTtNG AC11VrnES  
Purchase of Fixed Assets 
Sale of Fixed Assets (Gross) 
Purchase of InvesIments 
Sale proceeds of Investments 
Finance Income 
Decreasel(Incresse) in Other Bank Balances 
Other Operating Income 
Sale proceeds of Fixed Assets 

NET CASH CASH FLOW FROM INVESTING AC11VIT1ES 

C CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from issue of shares including premium (net of share issue expenses) 
Buy-back of equity shares 
Interest, commitment & Finsnce Charges Paid 

NET CASH FLOW FROM FINANCING ACTiVITIES 

Net Increase In Cash & Cash Equivalents 64.72 7.46 

Cash and Cash Equivalents at the beginning of the year 
Cash and Cash Equivalents at the end of the year 

COMPONENTS OF CASH AND CASH EQUIVALENTS 
Batances with Banks 

On current accounts 
On deposit accounts 

Cash on hand 

33.25 
97.97 

14.88 
83.08 

0.01 
97.97 

25.79 
33.25 

17.73 
15,39 

0.13 
33.25 

Cash and cash equivalents for Statement of cash flows 

Note: 
1 Cash and Cash Equivalents comprises of balances with bank in current accounts, cash on hand and Bank Deposits with maturity less than 3 

months. 

2 The above Cash Flow Statement has been prepared under the indirect Method" as set out in the Indian Accounting Standard (md AS 7) on Cash 

Flow Statement. 
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ASHOKA PRE-CON PRIVATE LIMITED 
CIN : U26940MH2008P1C187764 

ASHOK1 

Notes to the Financial Statements for the year ended 31st March 2024 
General Information: 

Ashoka Pre-Con Pvt Ltd (the Companf) is a Special Purpose Entity incorporated on 24th October. 2008 under the provisions of the Companies Act. 1956. 
Company was incorporated for manufacturing of PSC poles and RCC pipes, however till date it has not achieved its installed capacity. There is continuous 
decrease in the level of production. The reduction In manufacturing activity is due to decreased demand and operational constraints. This decline contnbuted to 
decreased revenue, tower gross profit margins, and non moving inventory levels, as outlined in financial statements.The company has diversified its business 
and is also engaged in providing labour services in relation to manufacture of PSC poles & Friction Slab Crash Barrier. 

Note-i - SIgnificant Accounting Policies: 

1.01 Compliance with nd AS 
The financial statements have been prepared in accordance wsth Indian Accounting Standards (md AS) notified under the Companies (Indian Accounting 
Standards) Rules, 2015 (as amended from time to time) and presentation requirements of Division II of Schedule III to the Companies Act, 2013, (Ind AS 
compliant Schedule ill). During the year the Company has adopted amendments to the said Schedule Ill. The application of these amendments does not impact 
recognition and measurement in financial statements. However, it has resulted in additional disclosure which are given under various notes. 

These financial statements include Balance sheet, Statement of Profit and Loss. Statement of Changes in Equity and Statement of Cash flows and notes. 
comprising a surrunary of significant accounting policies and other explanatory information and comparative information in respect of the preceding period. 

1.02 Basis of Accounting: 
The Company maintains its accounts on accrual basis following the historical cost convention except certain financial instruments that are measured at fair 
values in accordance with nd AS. (refer note 31-32) 

Fair value measurements are categorized into Level I. 2 or 3 based on tIre degree to which the inputs to the fair value measurements are observable and the 
significance of the inputs to the fair value measurement in its entirety. which are described as follows: 

Level 1 - inputs are quoted prices in active markets for identical assets or liabilities that entity can access at measurement date 
Level 2 - inputs are inputs,other than quoted prices included in Level 1, that are observable for the asset or liability, either directly or indirectly; and 
Level 3-inputs are unobservable inputs for the asset or liability 

1.03 Presentation of financial statements: 
The financial statements (except Statement of Cash-flow) are prepared and presented in the format prescribed in Division It — IND AS Schedule Ill (Schedule 
Ill") to the Companies Act. 2013. 

The Statement of Cash Flow has been prepared and presented as per the requirements of nd AS 7 Statement of Cash flowa. 

Amounts in the financial statements are presented in Indian Rupees in Lath in as per the requirements of Schedrie Ill. Per share data is presented in Indian 
Rupees upto two decimals places 

1.04 Current Versus Non-Current Classification: 
The assets and liabilities in the balance sheet are presented based on current/non-current classification. 
An asset is current when it Is: 

Expected to be realised or intended lobe sold or consumed in normal operating cycle.or 
Held primarily for the purpose of trading,or 
Expected lobe realised within twelve months after the reporting period, or 

pCash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period. 
PJl other assets are classified as non-currenL 

A liability Is current when it is: 
Expected to be settled in normal operating cycle, or 
Held primarily for the purpose of trading, or 
Due to be settled within twelve months after the reporting period, or 

'There Is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period. 
AJI other liabilities are treated as non-current. 

Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively. 

1.05 Key Estimates & Assumptions: 

The preparation of the financial statements in conformity with nd AS requires the Management to make estimates and assumptions that impact the reported 
amount of assets, liabilities, income, expenses and disclosure of contingent liabilities as at the date of the financial statements. The estimates and assumptions 
used in Ore accompanying financial statements are based upon management's evaluation of the relevant facts and circumstances as on the dale of the financial 
statements. Actual results may differ from the estimates and assumptions used in preparing the accompanying financial statements. Difference between the 
actual and estimates are recognised In the period in which they actually materiallse or are known. Any revision to accounting estimates is recognised 
preapectivety. Management believes that the estimates used in preparation of Financial Statements are prudent and reasonable. 



1.06 Property, Plant and EquIpment (PPE) 

PPE is recognized when it is probable that future economic benefits associated wit, the item will flow to the Company and the cost of the item can measured 
reliably. AM items of PPE including Capital Work in Progress are stated at coat net of tax/duty credits availed, if any, less accumulated depredation and 
cumulative impairment. Cost Includes expenditure that is directly attributable to the acquisition and installation of such assets,if any. Subsequent expenditure 
relating to Property. Plant and Equipment is capitalised only when it is probable that future economic benefits associated with the item will flow to the Company 
and the cost of the item can be measured reliably. All other repairs and maintenance costs are charged to the Statement of Profit and Loss as incurred. 

Item such as spare parts and servicing equipment are recognised as PPE if they meet the definition of property, plant and equipment and are expected to be 
used during more than one year. All other items of spares and servicing equipments are classified as item of inventories. 

Assets individually costing less than Rs 5000/- are fully depreciated in the year of acquisition. 

Property, plant and equipment are eliminated from financisl statements, either on disposal or when retired from active rise. Losses arising in the case of the 
retirement of property, plant and equipment and gains or losses arising from disposal of property, plant and equipment are recognised In the statement of profit 
and loss In the year of occurrence, 

CapItal Work in progress 
Capital Work-in-Progress includes, material, labour and other directly attributable coats incurred on assets, which are yet to be commissioned. 

1.07 Depreciation methods, estimated useful lives and residual value: 

Depreciation has been provided on the written down value method, as per the useful lives specified in schedule II to the Companies Act, 2013, or in the case of 
assets where the useful life was determined by technical evaluation, evaluation carried Out by the management's expert. In order to reflect the actual usage of 
Ihe assets. The asset's useful lives are reviewed and adjusted, if appropriate, at the end of oath reporting period. The useful lives of PPE are as under: 

The asset's residual values, useful lives and methods of depreciation are reviewed at each financial year end and adjusted prospectively. if appropriate, 

Sr,No Category of assets Sub-category of assets 
Useful life as per 

schedule If 
Useful life adopted by 

the company 

I Plant and equipment 

PSC Mould & RCC Pipe Mould, 
Concreting Equipment. Boiler, 
Crane, Gantry 

15.00 15.00 

Friction Slab & Crash Barrier 
Mould 

15.00 3.00 

2 Building 
Staff Quarters Building 60.00 60.00 
BorewellalfactoryPlace 5.00 5.00 
Internal Roads 3.00 3.00 

3 Factory BuIlding 30.00 30.00 

Computers and data 
processing equipment 

End r devices 3.00 3.00 

5 Furniture and Fixture 10.00 10.00 

6 Vehicle 
Motorcycles, scooter and other 
mopeds 

10.00 10.00 

7 Electrical InstallatIons 10.00 10.00 

On transition to lnd AS. the company has elected to continue with the carryng value of all of its property, plant and equipment recognised as at 1" April 21)15 
measured as per the previous GAAP and use that carrying value as the deemed cost of the property, plant and equipment. 

1.08 ImpainnentOf Non-Financial Assets 

Assets are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. As impairment loss is 
recognised for the amount by which the asset's carr4ng amount exceeds its recoverable amount. The recoverable amount is the higher of an asset's fair value 
less costs of disposal and value in use. 

1.09 Financial instruments: 
initial Recoqnition  
Financial Instruments i.e. Financial Assets and Financial Liabilities are recognised when the Company becomes a party to the contractual provisions of the 
instruments. Financial instruments are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial 
Instruments (other than financial instruments affair value through profit or loss) are added to or deducted from the fair value of the financial instruments, as 
appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial instruments assets or financial liabilities at fair value through 
profit or loss are recognised in profit or loss. 

* 



Subsenuent Measurement 

Financial Assets 
PJl recognised financial assets are subsequently measured at amortized cost using effective interest method except for financial assets corned at fair value 
through Profit and Loss (FVTPL) or fair value through other comprehensive income (EVOCI). 

Financial LiabIlities 
Classification 
Finanoal liabilities and equity insthiments issued by the Company are classified according to the substance of the contractual arrangements entered into and the 
definitions of a financial liability and an equity Instrument. 

Subsequent measurement 
Loans and borrowings are subsequently measured at amortised cost using Effective Interest Rate (ElR), except for financial liabilities at fair value through profit 
or loss, Ainortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. 
Asorortisation arising on unwinding of the financial liabilities as per EIR is Induded ass part of Finance Costs in the Statement of Profit and Loss. 

Financial liabilities recognised at FVTPL, including derivatives, are subsequently measured at fair value. 

Preference shares issued is considered as a compound financial liability under borrowing. Preferenec shares were issued at premium, part of premium received 
on issue of preference capital, is to be considered as other equity which is over and above the present value of the redemption amount to be paid at given 
discounted rate. 

Derecognition 
A financial liability is derecognised wiles the obligation under the liability is discharged or cancelled or expires. 

Offsetting financial instruments 

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset the recognised 
amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously. 

Re-classification of financial instruments 

The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no redassificahon is made for financial 
assets which are equity instruments and financial liabilities. For financial assets which are debt instruments, a reciassitication is made only if there isa change in 
the business model for managing those assets. 

1.10 Revenue recognItion 

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and the revenue can be reliably measured. Escalation 
and other claims, which are not ascertainable / acicnowfedged by customers, are not taken into account. Revenue is measured at the fair value of the 
consideration received or receivable, net of returns and allowances, trade discounts and volume rebates. 

I) Criteria for recognition of revenue are as under: 
Revenue is recognized in respect of domestic sales on dispatch from factory. 
Revenue from labour contract Is recognised on the basis of stage of work completed. Further, the total costa of contracts are estimated based on technical 

and other estimates. In the event that a loss is anticipated on a particular contract, provision is made for the estimated toss. Contract revenue earned in excess 
of billing is reflected under as contract asseff and billing in excess of contract revenue is reflected under contract liabihties'. 

2) Other Income represents income earned from the activities incidental to the business and is recognised when the right to receive the income is established as 
per the terms of the contract. 

1.11 InventorieS: 

i) Inventory of raw material is valued at cost or net realizable value wtlicher is less. Coat includes all taxes except, where ever tax / duty credits are availed and 
expenses incurred to bring inventory to their present location and condition. Cost is arrived at using FIFO basis. 

it) Finished goods are valued at cost or net realisable value, whichever is less. 
di) Work in Progress in respect of Services activity is valued on the basis of technical estimates and percentage completion basis. 

1.12 Cash and cash equivalents: 

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less. 
which are subject to an insignificant risk of changes in value. 

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-tenor deposits, as defined above, net of outstanding bank 
overdrafts as they are considered an integral part of the Company's cash management. 



1.13 Impairmentof Assets: 

The Management periodically assesses, using external and internal sources, where there is an indication that an asset may be impaired. Impairment occurs 
where the carrying value exceeds the present value of future cash flow expected to arise from the continuing use of the asset and its eventual disposal. The 
impairment loss to be expensed is determined as the excess of the canying amount over the higher of the assef a net sales price or present value as determined 
above. Contingencies are recorded when it is probable that a liability will be incurred and the amount can be reasonably estimated. Differences between actual 
results and estimates are recognized in the periods in which the results are known / materialized. 

In accordance with nd - AS 109. the company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the financial 
assets that are trade receivables. 

1.14 Current Investments: 

As per Ind AS 109, mutual fund Investments needs to be slated at fair value. The Company has designated these investments at fair value through profit or loss 
(FVTPL). Accordingly, these investments are required to be measured at fair value. At the date of transition to Ind AS, difference between the fair value of the 
instruments and the canying value under Previous GM? has been recognised in retained earnings. Fair value changes are recognised in the Statement of Profit 
and Loss for the year ended 31st March. 2022 & 31st March, 2023,whereever applicable. 

1.15 Contract Balances 
Contract assets represent revenue recognized in excess of amounts billed and include unbillect receivables. Unbilled receivables, which represent an 
unconditional right to payment subject only to the passage of time, are reclassified to accounts receivable when they are billed under the terms of the contract 

1.16 Employee benefits: 

a) Short-term obticialions  
All employee benefits falling due wholly within twelve months of rendering the service are classified as short term employee benefits. These are expensed as the 
related service is provided. A liability is recognised for the amount expected to be paid if the Company has a present legal or constructive obligation to pay this 
amount as a reault of past service provided by the employee and the obligation can be estimated reliably. 

bi Post-emDlovment oblitiationa I.e 
• Defined benefit plans and 
• Defined contribution plans. 

Defined benefit plans: 

The Company's net obligation in respect of defined benefit plans is calculated by estimating the amount of future benefit that employees have earned in the 
current and prior periods, discounting that amount and deducting the fair value of any plan assets. The calculation of defined benefit obligations is performed 
annually by a qualified actuary using the projected unit credit method. 

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognized in the period in which they occur, 
directly in other comprehensive income, RemeasurementS are not reclassified to profit or loss in subsequent periods. 

Defined contribution plans:  

The Company pays provident fund & ESIC contributions to publicly administered provident funds as per local regulationa. The Company has no further payment 
obligations once the contributions have been paid. The contributions are accounted for as defined contribution plans and the contributions are recognised as 
employee benefit expense when they are due. 

1.17 Contract LiabilitIes 

Contract liabilities include unearned revenue which represent amounts billed to clients in excess of revenue recognized to date and advances received from 
customers. For contracts where progress billing exceeds, the aggregate of contract costs incurred to date plus recognised profits (or minus recognised losses, as 
the case may be), the surplus is shown as contract liability and termed as unearned revenue. Amounts received before the 

1.18 ProviSiOns & Contingencies: 

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events for which it is probable that an outflow of 
resources will be required to settle the obligation and the amount can be reliably estimated as at the belance sheet date. Provisions are measured based on 
management's estimate required to settle the obligation at the belance sheet date and are discounted using a rate that reflects the time value of money. When 
discounting is used, the increase in the provision due to the passsge of time is recognised as a finance cost. 

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may. but sell probably not, require an outflow of 
resources, information on contingent liabilities is disclosed in the notes to financial statements unless the possibility of an outflow of resources embodying 
economic benefit is remote. 

A confingent asset is not recognised but disclosed in the financial statements where an inflow of economic benefit is probable. ._..-- 

q.ç44W 
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ASHOKA PRE-CON PRIVATE LIMITED 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS ASHOKiI 

ft In 

Particulars 
Asat 

31Mar.24 
Anal 

31 Mar-23 

Unsecured: 
Considered good - Others 
Considered good - Holding Cotnpany- efer Note No.35 On Related Patty Disclosure) 45.27 2375 

Considered doobtiol - 

Total 45.27 23.76 

Particul are 
As at 

31-Mar-24 
As at 

31-Mar-23 

Ashoisa Buildcon Ltd - Holding Company 45.27 2374 

Total  45.27 23.74 

(F In Laishol 

Particulars 
A.sat 

31Mar.24 
Anal 

31-Mar-23 

IA) Capital Adveflo.. 
Advances Recoverable other than In Cash - Othols - 600 

(B) Advance. oiherthan Capital Advance.: 
Trade Deposits 
S800red Considered Good - - 

Unsecured. Considered Good 141 165 

(C)Othere: 
Income Tax Assets (n) 

- 

Duties & Taxes Recoverable 9.04 9.67 

Other 11.25 11.25 

Total 21.70 25.56 

era lore • lsi 
Asat 

31Mar.24 
Aaat 

31Mar.23 

llwentode, (valued at lower of coat or net realisable value) (Refer Note no. till 
RewMutedala 2.42 4.19 

Finished Goods 3.92 6.79 

Total 8.35 19.98 

(F In Lakha) 

era arc • cc 
Anal 

31-Mar.24 
Aaat 

31-Mar.23 

Unsecured: 
Considered good.Othets - 
Considered good. Holding Company - 0ernr Note No.3509 Related Patty DIsclosure) 58.92 57.13 

Considered dosbtral 1.83 1.93 
60.15 59.05 

Less; ProvisIon For 00060084 CredO LOSS noowance on debts (1.931 (L!!1 

TOtal 59.92 87.13 

a cot ore 
Acne 

31Mer-24 
Anal 

31-Mar-23 

Ashoka ltnlld000 Ltd - Holding Company 58.92 57.13 

Total 55.92 57.13 

Apoing of Receivables cant March 31. 2024 (9' In Lalth) 

 

Parlicllnra 
0ut5tSflding for following periods front due date of payment 

Less than 6 Months 
6 MonthS lot 

Year 
1-2 Yeats 2-3 Years More thun 3 Years Total 

Undlspoled Trade receIvableS -considered goad - 
Holdtng Company 

66.13 13.30 13.90 5.08 4.60 104.15 

UnAspotled Trade receivables - considered doubtful - - - - - 

Disputed Trade receivables - considered goad . - - - - 

Disp010d Trade receivables - considered donbtfol - - - 1.03 1.93 

Total 66.13 13.30 13.90 5.95 6.82 106.11 

Lens; ln,pnimtenl allowance -1.93 

Total Current and Non Current Trade Receivables 104.15 

Ageing of Receivables east March 31, 2023 

Particulars 
Outstanding for following periods from duo date or payment 

Les, than 6 Months 
6 Months 001 

Year 
1-2 Yeats 2.3 Years More than 3 Years Total 

Undlspsied Trade receivables - considered good 64.53 5.48 5.98 4.08 - 00.87 

Undisputed Trade receivables - considered dooblfol . - - . . - 

Dispnted Trade receivables - considered good - - - - - 

Disputed Trade receivables - considered dssbtfol - - - - 1.93 1.93 

Total 84.53 5.4S 5.99 4.08 1.93 82.80 

Less; tmpairsnent anowance -1.93 

Total Current and Non Current Trade Receivables _______._.___. 10.07 

4 

it 

;_. i, •.... t -.tffiaa fl.. mOflanOolantl It In Lahhs) 
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ASHOKA PRE-CON PRIVATE LIMITED 
NOTES FORMING PART OF TIlE FINANCIAL STATEMENTS ASHOKA 

It In L.khs) 

ParitcularS 
As at 

31.Mar.24 
As at 

31-Mar.23 

(A)C.ah&CashEqotvat.ntn - - - 
thCeuhonhsnd - - -- 0.01 0.13 

(8) Balances with Banks 
CnCtutrentoccOunt -- 

14.88 17.73 

Doposltt with Otlgtnat matarily toss tItan 3 months 83.08 15.39 

Stub 10181 97.97 33.25 

S!) Other Banit Balances - 
Unpaid DivIdend Accounts . - 
Deposits with maturity tar ntono than 3 months nod Inst than 12 tntontho 101,43 

DeposIts v.101 RemainIng mnatuttty 

SubTotal 101,43 - 

Total 199.41 33.25 

It In Lakhs) 

Met 
31.M8r-24 

Mat 
31Mar.03 

(A) Adesnee. Resovemabla In Cesh or other Finatrolel Aes.too 
U05900rnd, ConsIdered Good 0.11 0.09 

Unsecaned. Considered Doaberal 
Least ProvIsIon tar Ettpe0tOd Credit Lass alloWance 

- 

(B) (.0808 & Ad,t.ncea to Staff 0.13 0,06 

0.23 0.15 

It In t.akhs) 
flu..' 

Perticular. 
As at 

31Mar34 
As at 

31.Mar.23 

(S)Oth.r8 
Deltas & Texas Recaeembte - - 

Prepatd Eapontes 0.18 0.34 

Othe,R500hietles - 0.36 

Acetrued Interest 
- 

T0t5l 8.19 5.70 

10 Eqtdty Share Cepitat 

Class of Snares Par Value It) 
Au at 31Mar.24 An at 31-Mar-23 

No. or Shares 
Aunotunt 

It In Lakbs) 
No.01 Shares 

.An1aunt 
It In Litkhs) 

Eqalty Shores 10.00 6500.000.00 550.00 55,00.000 550.00 

TOtal 850.00 990_on 

Class at Shares Par Value (7) 
As an 31Mar.24 An at 31-Mar.23 

No. at Shores 
Amount 

(tIn Laitha) 
No. otStsares 

Arnoarlt 
(tin Lakhs) 

Eqalty Shares 10.00 41,29,748 412.87 41,28.748 412.07 

Total  412.97 412.07 

The Gould or Directors of the Company, at its meeting held on February 09, 2023 had approved a prop050t to buybach of opto 3,59,150 eqaity shores of the Company tar an 055199019 orreouflt 
not exceeding Ru. 92.89. Lakhs being 25% at the total paid up eqaity there capital at Rh. 25.88 per equity share. which was appmoned by the shareholders by means ate special resolution 
passed on February 08.2023. 

A Latter of Offer was wade 10011 etillible shereholdetS. Tine Cotttpsny bought book 3,59,150 equity shares sat of the shares that were tendered by eliglbte shareholders and eotinguished the 
equity shares bought on March 29.2023. 

Capitol redemption reserve was created to the eldent of share capital extieguished (735.92. Lakhs). An amount art 92.89 Lakhs rrom adjusted from balances lying in secuntieO premium. 

(lit) Terms/rights Ottached to eqmuiny shares: 
The Company has ooty one class or share capItal. i.e., equity shares having race value oft 10 per share. Oath holder at equ0y share is entfted to one vote per 
share. 

Class of Shares 
Ac at 31-Mar.24 As at 31.M8r.23 

Eqalty Share. EquIty Shares 

Outtstending as at beginning or Urn pear 

Addition doIng the year 

41.28,748 44.97,898 

Shares Spill impact 
Bones Issue 

BOY Book (090111) . 3,59,150 

Outstanding asat eed of Its. year 41,20,748 41.29.748 

(t) 

Itt) 

ØV) 



ASHOKA PRE-CON PRIVATE LIMITED 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

ASHOK1  
Details of shares In the Company nelo Dy seen snsreno;usr nuuu,ua .m.n. I,,.,, 

Class of Share, 
As at 31-Mar.24 As at 31-Mar-23 

EquIty Share, ¶4 Equity Share. ¶4 

MhOka BaiIdcon Lkntied. 21,05,661 51% 21,05.681 51% 

Bedn,otha Industries LimIted 2023,087 49% 2023.087 49% 

(VI) Aggregate number and class of shares 

Parlculat, 
NO of Shares Allotted I Brought Back in the FinancIal Year 

2023-24 2022-23 2021-22 2020-21 2019.20 

Fully paid-tIp 

Eqalty Shames - - . - - 
Preference shares - - - - - 
Fully -up by way of Bonus Shares: paid - - - - - 
EqullySharea - . - - - 
Preference nharea . - . - - 
Bayback . - - . - 
Equity Shares - 2,59.150 - - 7,00.000 

Preference shares . - . - - 

(VII) Details of shares In the Company held by Promote,a 

Sr.NO N.meofPromolar ParValea(S) 
As at 31-Mar.24 As at 31-Mar-23 ¶60f Change dating the 

year 
No.00 Shares 

Amount 
t In Lakht 

No.0! Shares 
Amount 

I! In LairS) 

I  Ashoko hsildcon LimIted 10.00 21,05,661 210.57 21,05.661 210.57 

I Badmotha IndustrieS Utnitad 10.00 20.23,087 202.31 20.23.087 202.31 

(Sin Lamb,) 
Other EquIty 

PartIcular, 
As at 

31-Mar-24 
As at 

31-Mar-23 

Security Premium Reserve 
Balance as Last balance Sheet per  

39.16 132.05 

Mditltn DasinO the Year  - - 
Deduction Doting the year  

. 92.89 

As at end of year  
39.18 39.16 

Capital Redemption Reserve 
Balance Lent balance Sheet at per  

108.92 70.00 

Dating the Year AddItIon 
_ 35.92 

Deduction During the year - - 
Reserve lransfertoGerval - 

Asat.ndofh'es,  
10L92 108.92 

Supplus I Retained EarningS 
Balance as Last balance Sheet per 

(169.77) (248.50) 

Mdltltn Dating the Year 
138.48 78.73 

Deduction Daring the year - - 

Asat.ndofy.ar   
(31.30) 1169.77) 

Other Compressive Income  
Lad balance Sheet 

(0.041 0.34 
Balance as per 
Actuarial Gaits! (Loss) on de8ned benelit plan 

(0.07) (0.38) 

Dating the Dodaction year  

.012 .0.04 
A.at.ndofy.ar   

Orosa Total :::: 
113.66 (24.73) 

Company has recognised Capital Reserve of on account of oily Da 

(S In I..skhs) 
ProvisIons. Non Current 

PartIculars 
As at 

31-Mar-24 
As at 

31-Mar-23 

Pmvislon for Employeos Benefits: 
Gratuity (Refer Note no. 25) Provision for - 

2,59 1.50 

for Leave Salary - (Refer Note no.28) ProvisIon  

Total a::: 
2.63 2,20 

(VI 

11 

12 



ASHOKA PRE-CON PRIVATE LIMITED 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS ASHOK4 

( In 141h5) 
Trade P4fDIOS - Guflent 

Particulars 
Mat 

31-Mar.24 
As 

31-Mar.23 

Trod. Payable. 
Mare, Smult& Medium Entolpltres 

Micro, Smut 6 MedIum Enterprtuea 4.85 

Total 
3.94 4.95 

(!Irl LakE) 
Aping or rayaules as at marco 41, £5144 

Particulars Outstandln9 forfollowlng periods from di. data of payment 

Not Due Lees than 1 Year 1.2 Years 2-3 Years More than 3 Years Total 

Total osdutanding duet of creditors Other than ,nutO 
und smell enterprises. enterprises 

0.32 3.37 0.22 3.90 

Total outstanding dues SI micro ontetflfltis efld small 
enterprises 

0.04 - - 0.04 

Total 0.32 3.41 0.22 . - 3.94 

(f In Laid,) 
A9Cifl9 UT rayinies a t a,c,,4 I, 

Particulors Outstanding forfollowlng periods trolls due dale of payment 

Not Due Lees than 1 Year 1.2 Years 2-3 Years More than 3 YearS Total 

Total outstanding toes of creditors other Stan t,tict0 
enterpnsos and small enterprises. 

1.29 3.34 0.22 - - 4.89 

Total outstanding dues of micro enterprises and small 
enterprises 

- - 

Tot  1.29 3.34 0.22 . - 4.55 

( In Lekhs) 
Otner Financial lanhlinles - bhhrrens 

Particulars 
Mat 

31-Mar-24 
Mat 

31-Mar.23 

Often 
Due to Employees 

1.19 1.16 

Total 
1.19 1.16 

In LakEs 
Otnen eurreet 1150111085 

PartIcularS 
Mat 

31.Mar-24 
Mat 

31.Mal-23 

Ds4I.a 4. leans 
1.46 5.12 

Total :::: 
1.48 5.12 

In L.khs 
Contract LIabilItIes 

PartIculars 
Mat 

31Mar.24 
Mat 

31.Mar-23 

Coritnactuabdtles 
25.10 

- 

Total 
28.10 

In LeEk 
PrevIsIon.. Current 

Paiticolal, 
Mat 

31-Mer.24 
Mat 

31-Mar-23 

Proetulon for Gratuity - (Refer Note no.25) 
0.04 0.03 

ProotalonforLeafeSalany. IReforNoteno.25) 
. 0.01 

Unpaid E.spenn.s 
ro,62 26.10 

Total C:: 
1966 26.14 

13 

14 

Is 
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ASHOK 1  ASHOKA PRE-CON PRIVATE LIMITED 
NOTES FORMING PANT OF ThE FINANCIAL STATEMENTS 

In Lek 
Knowles rlvm VPClllOfl5 

POrticolar. 
For the Year ended 

31-Mar.24 
For the Year ended 

31-Mar-23 

Sale.: 
Sale of Polen & PIpe, 4.6$ 5.18 

Revoflos Front Laboon ServIce. 402.03 254.80 

Total 406.72 259.99 

! In Lekh. 
utner Income 

p.ndoIII.r. 
Forth. Yesrended 

31MaF.24 
Forthe Yearended 

31-Mer-23 

(A) Interest Income on fInancIal. easeln corned 61 C081fM.ortlt*d Coot: 
Interelt on Bark D.pcoltn 5.38 4.12 

hgerent on IT RebInd 0.43 0.07 

(B) Other Non Operating Income: 
Mincoilnn0000 Income 1.35 0.26 

Profit/(Lonn)oaanleofMnets(naI) 5,29 1.49 

Total 12.43 5.94 

In LatIn. 
Iã051 UI IVWICFIaI5 •&QIISUIIWU 

P.,ticalarn 
For the Year ended 

31-Mar.24 
For the Year ended 

31-Mar-23 

Cofl.IntclIon MaterIal 
Pnt'Ch880 of Rent usledol - 0.49 

Changee in InverItode. of Stock in Trade 3.73 1.75 

Changes In Invitoilfl 3.73 2.25 

In Lnhh. 
uperatlng capon... 

P.1t1c018f9 
FortheYearended 

31Mar.24 
FortheYearendtd 

31.M5r-23 

TranepoIl end Material Hendling ChargeS 0.62 1.82 

Repeirlo MachIneries 1.95 2.99 

Stonen & Ctonantnbien 18.01 

Pcw.r&W.terChargen 0.6$ 

Eqoi9n1entI Machinnry Hire Chafoea 
0.12 

Total 21.31 22.37 

E In L.kh. 
tlnplOYee 0.00105 capon... 

Pafllculart 
For the Year ended 

31.Mar.24 
For the Year ended 

31.Mar-23 

5.18,1.8. WageS and AJIoWSIIcOS 188.91 100,39 

conhlbotion to Provident mId Other Fond. 7.34 5.38 

Staff Welfare E.p.n.e. 0.30 0,51 

Total 196.55 114.20 

In Lakili 
FInance txpentn 

PartIcoler. 
Forthe Year.nded 

31-Mw-Sd 
Forth.Yearended 

31-Mar.23 

Bank Charge. 
0.02 0.03 

TOtal 
0.02 0.03 

In Lakho 
DeprecIatIon Afla aanonmaclqn 

P01110018,. 
Forth. Yar.nded 

31-Mar.24 
For lb. Year ended 

31Mar.23 

DeprecIatIon on tangible fined 80.6th 37,52 29.82 

Mloltleatlon on interlglbla hand 80.61$ 

Total 
3752 29.82 

In Leltha 
Oth.r Expen0.n 

Palticulals 
Forth. Year end.d 

31.Mar.24 
For the Year ended 

31.Mar-23 

Rates & Tone. 
8.29 4,06 

Rent 
1.98 2.27 

Iretfl000 
064 0.57 

Prhtling ond Stationery 
0,09 0,13 

Travelling & Convnyance 
4.91 8.42 

Colnlnronication 
0.15 0,15 

V.111016 Rnnning ChargeS 
0.40 0,04 

L.gel&Pr'ofe.nioltalFees 
2.11 0.79 

Aotdtol$ Rer'nonerolIon 
0.80 0,50 

Ml500tlone005 ExpenseS 
1.58 1.12 

1904 

- _:- .ath%&ASsd. 

., 

'Q'/ F\ 

0 

Total 
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ASHOKA PRE.CON PRIVATE LIMITED
ASHOK1 

Notes to Financial Statements forthe year ended March 31 2024 

Additional Statement Of Notes: 

Note 25: As required by md AS IS Employee Benefits' the disclosures are as under 

(a) Defined contilbutlon plan 
The following amount recognized as an expense in Statement of profit and loss on account of provident fund and other funds. There are no other Obligations 
other than the contribution payable to the respective authorities. 

(!ln Laths) 

In Laths) 

March 31, 2023 
3.18 
1.61 

Particulars 
Provident Fund Scheme 
Employees State Insurance 

March 31, 2024 
5.51 
0.54 

Retirement benefit in the form of provident fund isa defined contribution scheme. The contnbufions to the provident fund are charged to the statement of profit 
and loss for the year when the contributions are due. The company has no obligation, other than the contribution payable to the provident fund. 

(b) Defined benefit plan 
(I) Gratuity 
The company operates one defined plan of gratuity for its employees. Under the gratuity plan, every employee who has completed etleast fIve years Of service 
gets a gratuity on departure @ 15 days of last drawn salary for each completed year of service. 

The following tables summaries the components of net benefit expense recognised in tha Statement of profit and loss and the funded status and amounts 
recognised in the balance sheet for the gratuity plan: 

March 31, 2024 March 31. 2023 

Statement of profit and loss 
Net employee benefit expense recognIsed In the employee cost 
Current service cost 0.15 0.11 

Past service cost 
Interest cost on defined benefit obligation 0.14 

Interest Income on plan assets 
0.29 0:21 Components of Defined benefits cost recognised in profit & loss 

Remeasurmeot-due to demographic assumptions 
RemeaSufrrleot - due to financials assumptions - 
Rameasurnrent for the year - obligation (Gain) / Loss 0.11 0.34 

Retum on plan assets excluding interest income - 
0.11 0.34 Components of Defined benefits cost recognised In Other ComprehensIve Income 

Total Defined Benefits Cost recognised in P&L and OCI 0.39 0.55 

Amounts recognised In the Balance Sheet 
Defried benefit oblrgabon 
Fair 

(223) (1.83) 

value of plan assets 
Funded Status (2.23) (1.83) 

Changes in the present value of the defined benefit obligation are as follows: 
Opening defined benefit obligation 1.83 1.29 

Curreni service cost 0.15 0.11 

Past service cost 
Interest cost 0.14 0.10 

Actuarial losses/(gain) on obligation 0.11 

- 

0.34 

Benefits paid 
2.23 1.83 Closing defined benefit obligation 

Changes In the faIr value olthe plan assets are as follows: 
Opening fair value of plan assets 
Interest Income 
Remeasurment gaiMloss): 
Contrubution from employer 
Return on plan assets excluding interest income 
Benefits paid 
ClosIng defined benefit oblIgation 

Net asaetsl(liablllty) is bIfurcated as follows: 
Current 
Non-current 
Net liabilIty 

0.04 
2,19 

0.03 
1.80 

223 1.83 

Add: 
Provision made over and above actuarial valuation (considered current liability) 

2.23 1.83 
Net total lIability 



0.03 
(0.03) 

0.02 
0.05 

0.44 0.41 

r.nmnanv's Mans are shown below: .... 
PartIculars March 31, 2024 March 31, 2023 

Discount rate 7.20% 7.50% 

Mortality rate Indian assured lives 
mortality (2012 -14) 

eltaflate 

Indian assured lives mortality (2012-
14) ultImate 

Salary escalation rate (O.a,) 7% 7% 

Disability Rate (as % of above mortality rate) 5% 5% 

\Mthdrawal Rate 1% 1% 

Norrrrai Retirement A 58 Years 58 Years 

Averaae Future Service 12.57 13.57 

The sensitivity analysts below have been determine based on reasonably posaible change of the respective assumptions occumng at the end of the reporting 
or assumptIons constant 

Particulars March 31,2024 March 31, 2023 
Increase Decrease Increase Decrease 

Salary escalation (100 basis poInt movement) 2.37 2.10 1.97 1.72 

Discount rate (100 basis point movement) 2.08 2.39 1.70 1.99 

Atitition rate (100 basis point movement) 2.23 2.22 1.84 1.83 

The estimates of future salary increases, considered in actuarial valuation, is based on initiation, seniority. promotion and other relevant factors, such as supply 
and demand in the employment market, 

The overall expected rate of return on assets is determined based on the market prices prevailing on that date, applicable to the period over Whrch the 
obligation is to be settled. There has been significant change in expected rate of reh,mn on assets due to change in the market scenario. 

(II) Leave encashment 
The company operates benefit plan of Leave enchashment for its employees. Under the plan, every emptoyee who will retirelresign will gets a encashmsent of 
their accumpulated leave as per the Company Policy. The scheme is un-funded. 

Tire following tables summaries tIre components of net benefit expense recognised in the Statement of profit and loss and the funded status and amounts 
recognised in the balance sheet for the Leave encashment plan: 

( In Laths) 
March 31, 2024 March 31, 2023 

Statement of profit and loss 
Net employee benefit expense recognIsed In the employee cost 
Current service cost 0.03 0.03 

Peat service cost - 
Interest cost on defined benefit obti9ation 0.03 0.02 

Interest Income on plan assets . - 
Components of Defined benefits cost recognised In profit & loss 0.08 0.05 

Remeasurment - due to demographic assumptions 
Remeasurnient - due to financials assumptions - - 
Remeasurment for the year. obligation (Gain)! Loss (0.03) 0.05 

Return on plan assets excluding interest income - - 
Components of Defined benefits cost recognIsed In Other Comprehensive Income (0.03) 0.05 

Total Defined BenefIts Cost recognIsed In P&L and OCt 0.03 0.10 

 

Amounts recognised In the Balance Sheet 
Defined benefit obligation (0.44) (0.41) 

Fair value of plan assets 
Funded Status 

Changes In the present value of the defined benefit obligation are as follows: 
Opening defined benefit obligation 0.41 0.32 

Current sersice cost 0.03 0.03 

Past service cost 
Interest Cost 
Remeasuremenls 
Benefits paid 
ClosIng defined benefit obligation 

Changes In the fair value of the plan assets are as follows: 
Opening fair value of plan assets 
IntereSt Income 
Employer Direct Benett Payments 
Contlubution from employer 
Return on plan assets excluding inlerest income 
Benefits paid 
Closing defined benefit oblIgatIon 

(0.44) (0.41) 

  

Net assetsl(IlabIIItyI is bIfurcated as follows 
Current 
Non-current 
Net liabIlity 
Add: 
Provision made over and above actuariat valustlon (considered current liability) 

Net total lIability  

0.01 
0.44 0.40  
0.44 0.41 



IrloprI,IcIIJaI dUIlIpUUIIO Uccu III ._._... _ 
Particulars March 31, 2024 MarCh 31, 2023 

Discount rate 7.20% 7.50% 

Mortality rate Indian assured lives 
mortality (2012 -14) 

ultimate 

Indian assured lives mortality (2012-
14) ultimate 

Salary escalation rate (pa.) 7% 7% 

Disability Rate (as % of above mortality rate) 5% 5% 

Wrthdra.val Rate 1% 1% 

Normal Retirement Age 58 Years 58 Years 

Average Future Service 10.67 11.54 

ml UrflnnA nt the resnediva assumntiOflS occunina at the end of the report r no seriauivuiy enamels poluw pay usc,, UU,cII,I.IPc .. ................................._,,,..__--------------------- 
PartIculars March 31, 2024 March 31, 2023 

Increase Decrease Increase Decrease 

Salary escalation (100 basis point movement) 0.47 0.42 0,44 0.39 

Discount rate (100 basis point movement) 0.42 0.47 0.35 0.44 

Attrition rate (100 basis point movement) NA NA 0.38 0.45 

The estimates of future salary increases, considered in actuatial valuation, is based on inflation, seniority. promotion and other relevant factora. such as supply 
and demand in the employment market, 

The overall especied rate of return on assets is determined based on the market prices prevailing on that date, applicable to the period over which the 
obligation is to be settled. There has been significant change in expected rate of return on assets due to change In the market scenario. 



ASNOKA PRE-CON PRIVATE LIMITED 

Notes to the Financial Statements for the year ended 31st March 2024 

Additional Statement Of Notes: 

Note 26 : Earnings Per Share: 

ASHOI(A 

Basic earnings per equity share is computed by dividing the net profit attributable to the equity holders of the company by the weighted 
average number of equity shares outstanding during the period. Diluted earnings per equity share Is computed by dividing the net profit 
attributable to the equity holders of the company by the weighted average number of equity shares considered for deriving basic earnings 
per equity share and also the weighted average number of equity shares that could have been issued upon conversion of all dilutive 
potential equity shares. The dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares been actually 
issued at fair value. Dilutive potential equity shares are deemed converted as of the beginning of the period, unless issued at a later date. 
Dilutive potential equity shares are determined independently for each period presented.' 

in Lakhs 

Pa CU are 
Year ended 
31-Mar-2024 

Year ended 
31-Mar-2023 

Profit! (Loss) attributable to Equity Shareholders 138.39 78.35 

No of Weighted Average Equity Shares outstanding during the Year (Basic) 41,28,748 44,85,930 

No of Weighted Average Equity Shares outstanding during the Year (Diluted) 41,28,748 44,85,930 

Nominal Value of Equity Shares (in ) 10.00 10.00 

Basic Earnings per Share (in ) 3.35 1.75 

Diluted Earnings per Share (in ) 3.35 1.75 

Note 27 : Remuneration to Auditors 
( in Lakhs) 

particulars 
Year ended 
31-Mar-2024 

Year ended 
31-Mar.2023 

Auditfees 050 0.50 

Other Services 008 0.08 

Totai :- 0.58 0.58 

Note 28 : Components of Other Comprehensive income (OCi) 

The disaggregation of changes to OCI by each type of reserve in equity is shown below:
( in Lakhs) 

During the year ended Year ended 
31.Mar-2024 

Year ended 
31-Mar-2023 

Re-measurement gains (losses) on defined benefit plans (0.12) (0.04) 
(0.12) (0.04) 

Note 29 : Contingent Liabilities and commitments:
{ in Lakhs 

Particulars 
Year ended 
31.Mar-2024 

Year ended 
31-Mar-2023 

Liabilities classified and considered contingent due to contested claims and legal disputes 
Bank Guarantees issued by holding company on behalf of the Company - - 
Municipal Tax raised by Sinnar Municipal Corporation 159.43 116.34 

159.43 116.34 

----------------------------------------------
_' ---------------------- L-.,. .8 

Contingent liability on account of uncertainty related to the outcome of the out 01 ou 
Municipal Tax by Sinnar Municipal Corporation is not provided. 

Note 30 : Segment information as required by md AS 108 are given below: 

The Company has no separate reportable operating segments in accordance with md AS 108. 



Note 31: Capital management: 

For the purpose of the Company's capital management, capital includes issued equity capital, share premium and all other equity reserves 
attributable to the equity holders of the Company. The primary objective of the Company's capital management is to maximise the 

shareholder value. 

The Company manages its capital so as to safeguard its ability to continue as a going concern and to optimise returns to shareholders. 
The capital structure of the Company is based on managemenfsjudgement of its strategic and day-to-day needs with a focus on total 
equity so as to maintain investor, creditors and market confidence. 

The Company monitors capital using a gearing ratio, which is net debt divided by total Capital plus Net debt is calculated as borrowing 
less cash and cash equivalent and other bank balances and mutual funds investments. 

ln Lakhs) 

Particulars 
Year ended 
31-Mar.2024 

Year ended 
31-Mar.2023 

Borrowings - - 
Less: Cash and cash equivalents 97.97 33.25 

Net debt (A) (97.97) (33.25) 

Equity 526.53 385.14 

Capital and Net debt (B) 428.55 354.90 

Gearing ratio (%) (A/B) (22.86%) (9.37%) 

In order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure that it meets financial 

covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the 
financial covenants would permit the bank to immediately call loans and borrowings. There have been no breaches in the financial 
covenants of any interest-bearing loans and borrowing in the current year. 

Note 32 : Significant accounting judgement, estimates and assumptions: 

The preparation of the Company's financial statements requires management to make 1udgements,estimateS and assumptions that affect 
the reported amounts of revenue, expenses , assets and liabilities, and the accompanying disclosures, and the disclosure of contingent 
liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying 
amount of assets or liabilities affected in future years. 

Estimates and assumptions 
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the year in 
which the estimates are revised and future periods are affected. 

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant 
risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year is in respect of useful 
lives of property, plant and equipment, useful life of intangible assets, valuation of deferred tax assets, provisions and contingent liabilities. 
The Company based its assumptions and estimates on parameters available when the financial statements were prepared. Existing 
circumstances and assumptions about future developments, however. may change due to market changes or circumstances arising that 
are beyond the control of the Company. Such changes are reflected in the assumptions when they occur. 



ASHOKI PRE.CON PRWATE UMITED
ASHc?KI 

Notes to the Financial Statements (or the year ended 31st March 2024. 

Additional Statement Of Notes: 

Note 33 : Financial Instrument -lair values and risk management 

Ftnanclal Instruments by category 
March 31, 2024 March 34, 2023 

FVTPL Antotilned Cost FVTPL 
Atttorttsed 

FInancIal Assets 
lnvestltlents In Mutual Funds - - - - 
Investments in Preference Shares 
Trade Receivables - 104.18 - 80.87 

Cash and cash equivalents - 97.97 - 3325 

Others financial assets 101.86 0.15 

Total FInancIal Assets - 303.82 - 114.27 

Flnanci*l Uabltllies 
Trade payables - 3.94 4.95 

otherllnanclal lIabilities - 119 - 1.16 

Total F1fl.nolelLtabllttles - 8.13 8.02 

ralr value nieraisny 

pinanclalassets and liabilities measured at fair valuo 

Match 31, 2024 March 31. 2023 

Quoted prIces In 
actIve fltarlteta 

(Level 

Signittlant 
obsernabte 

input. 
(Level 2> 

SIgnIficant 
unobservable 

inputs 
(Level 3) 

Quoted prIces 
in actIve 
ttsark.te 
(Level I) 

SignIfIcant 
Observable 

Inputs (1_.vel 
2) 

Stgnh11cattt 
unobservibie 

Inputs (Level 
3) 

FinancIal assets 
Investments in Mutual FundS - - - - - - 
Trade Receivables - - 104.18 - - 80.87 

Cash and cash equivalents - . 07.97 - . 33.25 

Others financial asSetS 101.66 0.15 

Total FInancIal Meals - 30312 - - 114.27 

FinancIal Llabilillen 
Trade p9y951a5 . - 3.94 - - 4.85 

Otherthlunciat iiabillfles 1.19 1.10 

Total FInancial LiabilItIes - - 5.13 - - 6.02 

Level I -The hierarchy in level I Includes financial ivslnjmnnls mensured using quoted ptices, This includes m tuul funds that have quoted price. The mutual funds ate valued using the 
cloning NAV decitired by (and htnves. 

Level 2-The lair velue of financial InsInuments that are not traded in an active marital )ike lnveslmevl in Preference Shams) Is deletnnned using valuahon techniques which nianimise 
Ihe use of observabie mattes dala and rely as litlin as possible on enlity-speciffc eslimntes. 11011 significant Inputs required to fair value us instnlrflefll urn obServable the instrument is 
included in level 2. 

Level 3. ii one or more of the signincant Inputs IS not based on observable marital data. the instrument Is Included In level 3. This nlhe case for unlisted equity secunlleS. etc. Included 

in level 3. 

There arena transfers between levels 1.2 and 3 durIng the year. 

Financlat rIsk management 

The company's aclivilies expose a to mattel rlsk.interest tale risk & iiqubity risk 
This note noplains Ore sources of risk whIch the entity is exposed to and how the entity manages the risk. 
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Note 34 Financial risk tttitnagnnsant objectives and policing 
The Company's risk management policies are established to Identity and analyse the risks faced by the Company, to set appropriate risk limits and controls, and to montlor risks and 
adherence to limits. RISK management policies and systems are reviewed tegulady to reflect changes in market conditions and the Company's activities. 

The Board of Directors has overall responsibility for the establishment and oversight of the Company's risk management framewotic. 

In petOonorleg Its operating, Investing and financing activities, the Campany is eap050d to the Credit risk and Liquidity risk. 

Risk Exposure arising from Measurement Management 

Market risk Future commercial transactions Recognised Cash flew forecasting Sensitivity Fotward foreign exchange 

Credit risk Cash and cash eqaivalOnts, trade receivables, Aging nnntasis DiversiticaliOn of trade r000ivable 

Liquidity risk Trade Payabtes & Other Liabilities Roiling cash flow forecasts Avaitabitily of committed credit 

Market Risk 
Market risk is the risk th I the fair value of Mum cash flows of a financial instrument will flnclnate because arch noes in market prices. Market nuts comprises three types or risk: 

Interest rate risk, coven y risk and other price risk, such as equity price risk and commodity risk. Fiouncial iflstn,menis affected by market risk include loans and borrowings, deposits, 

FVTOCI investments and derivative financial instnuments. 
The following table summaries the outlying amount of fInancial assets and liabilities recorded at the end of the year by categones; 

Camping amount of Financial Assets and 

Financiat assets 
lsvesth'rent In MF 
Loans 
Trade receivable 
Cash and cash equivalents 
Others financial assets 
Total financiat assets carried at amortised cost 

It in Lskhnt  
March 31, 2024 April01, 2023  

104.10 ao.87 
97.97 33.25 
1017 0.2 

303,82 114,27 

 

Financial liubitities 
Borrowings 
rradn payabteS 
Other financial tiabililins 
Others 
Totat tinanctat Iiabltities carried at amorttsed cost 5.13 6.02 

The sensitivity anatyses in the toiloneng sections relate to the position as at Match 31,2024. March 31,2023 

The sensitivity avatyses have been prepared on the basis that the amount of net debt, the ratio of found to noatlog interest rates of the debt and derivatives and the propotliss of 
financial lnsfnrments in foreign currencies are all constant and in place at March 31,2024. 

The following assumptions have been made In calculating the sensOivity analyses; 
The sensitivity of the relevant profit or loss item is the effect of the assumed chsnges in respective market risks. This is bused on the financial assets and financial ilabitdles hetd at 
March 31, 2024, March 31.2023. 

The company is engaged in the business of manufacturing of PSC poles and ROt pipes. 'The company caters to todiao marttet only. Payments are typicaity not secured by any forte of 

credit suppott such as letters of credit, performance guarantees or escuow atrnngemesls. Credit risk Is the risk that c000terpalty will not meet its obligations under a financial instrvment. 
tending to a fivanclut loss. Ttse Company is exposed to credo risk ftom its operating activities esd from its financing activities, incleding deposits with banks and other financial 
lnstnurnents. Fulfiller, the trade receivables majorty comprises of receivables ftom the Hotding Company. 'the amount from trade receivable Is received on itmety basis withtn the credo 
period, which is about 21 days. SieGe the prirna customer is Holding Company the credit risk is remote. Tire provision matriu lakes into acconnt available exlemai and inlnmal &edit Ink 
fnclors such as Companies historicat elrperience for customers. 

Financial assets that are potentially subject to concentrations of credit risk and faltums by counter-parties to discharge their obligutiors in fall or in s timely manner consist principally of 
cash, cash eqaivateols and trade and ether receivables. Credd risk on 0155 balances with Bunk are timited because the counterparlies are entities seth acceptable credit ratings. The 
exposure to credit risk tar trade receivable Is tow as its mainly consist of Holding company and other mialed palsy. 

Ageing analysis at the age or trade receivable amounts that are past due as at the end Of reporting year but not impaired: 
( In Lxkhs) 

Match 31. 2024 April 01. 2023  

Lessthan90days 66.13 64.03 

Oneritodays 38.06 16.35  

Total 104.15 60.07  

The liquiddy risk is managed on the basIs of espected matnrity dates of are financial tiabiidres. 

The average cr044 period taken to settle lade payebies is about 301090 days. The other payabies are with short-leon durations. The outlying amounts are assumed lobe a reasonable 

approximatIon of fair value. 

Liquidity 115k 
Liquidity risk is the risk that the Company nsay not be shin to meet its present end futum cash and collateral obhgations without incut4ng unacceptable tosses. TIle Company's objective is 

to, at all limes maintuin optimum levets of liquidity to meet is cash and cotiatersi requirements. The Company ciosety monitors its liquidity position and deploys a robust cash 

managerrserst system. 

The Company's maximum exposure minting to financial iiabiiity and financial inslrumnrenls is noted in nota 33 and the liquidity table below 

Lass than 1 year Ito 6 noIre 06 years Total  
INR Lskh INR Lakh INR Lakh tNR 1.5kb 

As at March 31, 2024 
Borrowings - 

3.72 Trade puyubies 
Others 1,10 

4,91 

Aunt March 31, 2023 
Borrowings 
Trade payables 
Others 

4.63 0.22 4.55 
1.16 ' ' l,le 

9,79 0.22 6,92 

At present, the Company does nopecls to repay all liabilities at their coetractual maturity, Is order to meet such cash commifoenls. the operating activdy 'o expected to generate sufficient 

cash innows. 

3.94 4.95 
1.19 1.16 

0,22 3.94 
1.19 

0.22 5,13 

. a — - 



ASHOKA PRE-CON PRIVATE LIMITED
ASHOK.1 

Notes to the FinancIal Statements for the year ended 31 St March 2024 

Additional Statement Of Notes: 

Note 35: Related party disclosure as required by md AS 24 are gIven below: 

1. Name of the Related Parties and Description of Relationship: 

Nature of RelatIonshIp Name of Entity 

Holding Company: Ashoka Buildcon Ltd 
Other Company Bedmutha Industries Ltd. 

Fellow Subsidiaries: 
Fellow Subsidiaries; 
Fellow Subsidiaries 
Fellow Subsidiaries 
Fellow Subsidiaries: 
Fellow Subsidiaries: 
Fellow Subsidiaries 
Fellow Subsidiaries: 
Fellow Subsidiaries: 
Fellow Subsidiaries 
Fellow Subsidiaries 
Fellow Subsidiaries 
Fellow Subsidiaries 
Fellow Subsidiaries 
Fellow Subsidiaries: 
Fellow Subsidiaries: 
Fellow Subsidiaries 
Fellow Subsidiaries: 
Fellow Subsidiaries 
Fellow Subsidiaries: 
Fellow Subsidiaries 
Fellow Subsidiaries: 
Fellow Subsidiaries 
Fellow Subsidiaries: 
Fellow Subsidiaries 
Fellow Subsidiaries: 
Fellow Subsidiaries: 
Fellow Subsidiaries: 
Fellow Subsidiaries 
Fellow Subsidiaries: 
Fellow Subsidiaries 
Fellow Subsidiaries 
Fellow Subsidiaries: 
Fellow Subsidiaries: 
Fellow Subsidiaries 
Fellow Subsidiaries 
Fellow Subsidiaries: 
Fellow Subsidiaries:  

Ashoka Concessions Ltd. 
Ashoka Belgaum Oharwad Toltway Ltd. 
Ashoks Sambalpur Baragarti Toltway Ltd. 
Ashoka Dhankuni Kharagpur Tollway Ltd 
Ashoka Highways (Durg) Ltd. 
Ashoka Highways (Bhandara) Ltd. 
Ashoka Kharar Ludhians Road Ltd. 
Ashoka Ranatsalam Aitandapuram Road Ltd. 
Jaora - Nayagaon Toll Road Company Pvt.Ltd. 
Viva Highways Ltd. 
Ashoka Infraways Ltd. 
Asholca Infrastructure Ltd. 
Ashoks DSC Katni By Pass Ltd. 
Blue Feather Infotech Pvt Ltd 
Viva Infrastructure Ltd. 
Ashoka Auriga Technologies Pvt. Ltd. 
Ashoka GVR Mudhol Nipani Roads Ltd 
Ashoka Hungund TalikOt Road Limited 
Ashoka Bagewsdi Saundath Road Ltd. 
Ashoka Purestudy Technologies Pvt. Ltd. 
Ashoka Kandi Ramsanpalle Road Pvt. Ltd. 
Ashoka Banwara Bettadahalli Road Pvt. Ltd. 
Ashoka Highway Research Co. Pvt Ltd 
Ratnagiri Natural Gas Pvt.Ltd. 
Ashoka Path Nirman Nasik Pvt Ltd 
Ashoka Aerospace Pvt.Ltd. 
Ashoks Khairatunda Barwa Adds Road Limited 
Ashoka Mallasandra Karadi Road Pvt. Ltd. 
Ashoka Karadi Banwara Road Pvt.Ltd. 
Ashoka Belgaum Khanapur Road Pvt.Ltd. 
Ashoka Ankleshwar Manubar Expressway Pvt.Ltd. 
Ashoka Bettadahalli Shivamogga Road Pvt. Ltd. 
Tech Breater Pvt.Ltd. 
Ashoka Endurance Developers Road Pvt.Ltd. 
A P Tethnohorizon Private Lrnited. 
Ashoka Baswantpur Singnodi Road Private Limited 
GVR Ashoka Chennal ORR Limited 
Ashoka Aakshya Infraways Private Limited 

Joint Operations Ashoka Infrastructures 
Partnership Firm Ashoka High-Way Ad. 
Partnership Firm AshokS Bridgeways 
LLP Ashoka Universal Warehouslg LLP 

Enterprises in which Director! Key Management Personnel have Significant Influence 

Key management personnel and the relatives: 1. Kamal Asha Infrastructure & Engineers (P) Ltd 
2. Kamal Wire Products 

Directors and their relatives 1. Ajsy Kachardas Vedmutha 
2. Peeyush Suresh Jam 
3. Amol Tanaji Pawar 

List of other Related party with whom transaction have taken place during the year: 

Other Related Party Ashoka Township (AOP) 



For & on behalf of the Board of Directors 

jay K Vedmutha Peeyushkumar S Jam 
Director Drector 

DIN -01726879 DIN -07588639 

Place: Nashik 
Date: May 13,2024 

As per our report of even date attached 
For Pravir, R. Rathi & A,,ocistm 
Chartered Accoantsnts 
Firm Rega. No. ll44W 

4 - 
(4,' FRN-131494W 1 'J 

ASHIK 
Ravi K. Rathl 
Partner 
Membership No. 120776 
UDlN:24120776BKALNE1365 
Place: Nashik 
Date: May 13,2024 

2. Transactions Owing the Year 

In Lakhs 

Sr.No Related Party Description 
For the Year Ended 

March 31, 2024 
For the Year Ended 

March 31, 2023 

I Ashoka Buildcon Ltd Holding Company 402.03 254.80 

402.03 254.80 

flvlhl muM 

Sr.No Related Party Description 
For the Year Ended 

March31 2024 
For the Year Ended 

March 31, 2023 

I Ashoka Buildcon Ltd Holding Company 0.20 0.20 
0.20 0.20 

LIIIV,..IU,D 

Sr.No 

cauauy 

Related Party DescriptIon 
For the Year Ended 

March 31, 2024 
For the Year Ended 

March 31, 2023 

I AmolTPawar Dt'ectorS 804 9.18 
8.04 9.18 

Sr.No Related Part, Description 
Forthe Year Ended 

March 31, 2024 
For the Year Ended 

March 31, 2023 

1 Ashoka Buildcon Ltd Holding Company 86.15 36.86 
86.15 36.86 

Sr.No Related Party DescriptIon 
For the Year Ended 

March 31, 2024 
For the Year Ended 

March 31, 2023 

I Ashoka Buildcon Ltd Holding Company 1.06 1.42 
1.06 1.42 

3. OutstandIng payable against: 

flVIYCWIC 

Sr.No 

aauiII uuc - 

Related Party DescriptiOn 
Forthe Year Ended 

March 31, 2024 
Forthe Year Ended 

March 31, 2023 

1 Ashoka Buildcon Ltd. Holding Company 104.18 80.87 
104.18 80.87 

S 
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ASHOKA PRE-CON PRIVATE LIMITED 
Notes forming part of Financial Statements for the year ended MarCh 31 2024 

Note 37 Additional Regulatory InformatIon 

1 •The Company has not granted any loans or advances in the nature of loans to promoters, directors, KMPs and/ or related parties (as defined 
under Companies Act, 2013). either severally or jointly with any other person, that are repayable on demand, or (b) without specifying any terms 

or period of repayment. 

2: The compriny did not borrow during the year from banks or financial institutions and therefore, it was not required to submit statement I returns 

to banks or financial institutions regarding the value of its current assets. 

3 : The Company has not been declared as wilful defaulter by any bank or financial institution or other lender. 

4 : The Company does not have any transactions with companies struck off under section 248 Or tt'ie Companies Act, 2013 (as amended) or 

section 560 of Companies Act, 1956 (since repealed). 

5 The Company does not have charges or satisfaction of charges which are yet to be registered with the Registrar of Companies (ROC) beyond 

the statutory period. 

5 The Company is in compliance with the number of layers prescribed under clause (87) of section 201 the Companies Act. 2013 read With the 

Companies (Restriction 0fl number of Layers) Rules, 2017 (as amended). 

7 - The company does not have any scheme of arrangement approved by the Competent Authority. 

8 : The Company has not advanced loans or invested funds to any other persons or entities, including foreign entities (Intermediaries) with the 

understanding that the Intermediary shalt: 

(a) 
Directly or indirectly lend or invest In other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate 

Beneficiaries) or 

(b) Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries 

9 The Company has not received any fund from any persons or entities, including foreign entities (Funding Party) with the understanding 

(whether recorded in writing or otherwIse) that the Company shall: 

(a) 
Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party 

(Ultimate Beneficiaries), or 

(b) Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

;t 
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